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Expenditure on Infrastructure Augmentation, Library and
Repairs and Maintenance

Year Infrastructure Library Repairs and

Augmentation (Amount in Maintenance

(Amount in Lacs) (Amount in
Lacs) Lacs)
2020-21 40.48 6.25 12.53
2019-20 71.23 2.31 14.47
2018-19 90.03 4.47 15.22
2017-18 88.84 1.19 16.63
2016-17 80.26 2.94 11.8
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Nagaon Education Society’s
Gangamai College of Engineering, Nagaon

Financial Year 2016-17

We have audited Fhe attached Balance Sheet of Nagaon Education Society’s Gangamai College of Engineering, Nagaon as at 31" March 2017 and also the
Income & Expendl"tu‘r‘e A{ccount for the year ended on that date. These financial statements are the responsibility of the management & respective units
head. Our responsibility is to express an opinion on these financial statements, based on our audit. '

We have conducted the audit in accordance with auditing standards generally accepted in India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material mis-statement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion. We have relied upon arithmetical accuracy of the books of account maintained by the trust & their units.

We have obtained all information and explanations, which to the best of our knowledge and belief, were necessary for the purposes of our audit and have
found the same to be satisfactory.

We hereby certify that financial statements have been correctly complied from the Books of Accounts produced, information supplied and vouchers shown
to us subject to the following observations :-

1. Financial statements are prepared under Historical Cost Convention in accordance with generally accepted accounting principles.

2. Liabilities :- It is necessary to scrutinize the various items which are appearing in list “A”. It could not be known that why these liabilities are
pending in spite they are payable. Scholarship fees are also payable to great extent. It should be verified why this figure is payable since long time. it
should be paid as soon as receipt. List of students should be prepared to whom this is payable and pay immediately to those students. A specific
responsibility is fixed on head of the institution to clear of the dues under the guidance of management and the same should bring to nil level. If
after scrutiny it is noted that it's not a third party liability which is to be paid then the same should be transferred to other income account after
passing necessary resolution. All heads are to be instructed no liability shall exist in their respective books of accounts at the end of the year.

3. Furniture & Fixtures (List “B”) :-



» It is necessary to maintain register for movable assets. These registers are to be verified and signatures of the verification should be

obtained from prescribed authority. Moreover it is necessary to take stock of all movable assets. No. should be given to each and every
item. Any discrepancy with the register should be accounted for after passing necessary resolutions for scrapped, damaged, destroyed, lost,
etc. items.

Before purchasing any assets quotation, tender, etc. should be obtained. Assets should be purchased after scrutiny of quotations and other
documents. This system is not followed by the unit. Further bill must be verified regarding quantity, rates, etc. as per quotations by the
responsible officer before making payment. Payment should be made by crossed account payee cheque only. -

Investments :- Surprisingly it was observed that unit has not maintained any investment register after mentioning in previous audit report. Further
interest on investment is not provided in books as per accrual system of accounting. Investment receipts are not produced before us for
verification. As such we can not give any assurance regarding investment figure shown in Balance sheet. Surprisingly investment account is having
credit balance which could not be explained either by trustee or employee of the unit. This is alarming situation needs urgent attention. It is

recommended to obtain investment certificate from bank/financial institution and verify its figure with books of account and necessary entries
should be passed for difference(s) if any.

Advances (List “C”) :- On verification of list of advances it is noticed that the amounts are outstanding from long time. The details and nature of that
advance could not be traced because of the same. It is necessary to find out its nature. The amount must be recovered if the same is recoverable
from respective persons. This is not done by the unit from a long time. Moreover corresponding confirmation is also not on record. The
confirmation receipts of advances should be kept on record and the same should be tallied with the figures appearing in the balance sheet. This
work is to be assigned to the Head of institution immediately by giving maximum one month’s time for its explanation.

Depreciation :- Depreciation has been provided as per rate of previous of financial year.

Bank Accounts: - As reported by Principal there were no transactions in all accounts of DDCC Bank & 07 & ICICI Bank Account Na. 641505700562,
641505700125 & 641505700041. Its bank statement and balance certificates were not produced before us for our verification.

Printing & Stationery & Consumables :- Stationery and consumables purchased at trust as well as unit level was shown as fully utilised. Thought
such purchases took place occasionally the separate register should be maintained & either the stack should be ascertained or full consu mption
should be proved. But no such record available with the trust as well as unit.

Income & Expenditure Account : While checking expenditure vouchers following discrepancies were noticed :-



a)

b)
c)
d)
e)

10.

11.

12.

13.

i4.

16.

17.

Expenses were verified on the test-checking basis. Wherever supporting vouchers were not available for our verification we have believed on
information and explanation given by management of the trust.
Vouchers should be numbered serially.

Details of expenditure should be written on vouchers.

Signature of recipients should be obtained on all vouchers at the time of payment.
Expenditure should be approved by head of the institution and afterwards by management.
TDS should be deducted wherever applicable as per Income Tax Act, 1961.

Fees Receipts Register : Fees register should be maintained and kept up to date. It should be verified by the person responsible from time to time.
Further statement showing the number of paying student various fees, fees receivable from them, receive during the year and arrears at the end of
year should be kept at record.

All Government dues such as Provident Fund, Income Tax, Profession Tax, etc. should be paid in time to avoid any penal action.

As the Audit of Nagaon Education Society is yet to be conducted as such the internal transactions between it could not be verified.

Registers : Unit has not maintained Furniture & Fixture Register, Investment Register, Scholarship Register, etc. all these registers should be
maintained and kept up to date.

The bank accounts appearing in the various statements are presumed to be the only bank accounts of the unit in absence of specific certification on
behalf of unit.

. It is suggested to pay amount in excess of Rs. 1000/- by crossed account payee cheque only.

It is suggested that bank account must be operated by two persons by giving authority to three persons of whom one signatory must be common.
The trust must follow this particular practice to establish the transparency in the transactions.

It was observed that unit has not deducted TDS as per norms in respect of some expenditure. Responsibility should be fixed to one person for this
and payment of expenses should not be made without deduction of tax at source.



18. No confirmation/statement/balance certificate of Provident Fund investment is produced before us for verification. As such we can not give any

- 18.

assurance regarding P F investment shown in Balance sheet. We could not verify the Provident Fund applicability. The unit must obtain c'ertiﬁcation
from the office of Provident Fund indicating that all required employees number has been taken. Moreover passbook statement of Provident Fund

account of every employee must be on record which is absent with the unit. No assurance in the matter can be given. Management must look into
it immediately.

Appropriate resolutions must be passed for each type of financial transactions no transactions shall take place withl_aut passing resolutions a:t \fueil
as there shall not be any post facto sanction. The resolutions should be specific it means it should contain the discussion and concluded by decision.

While approving financial figures the statement should be certified by an appropriate authority and should be kept as a meeting record along with
the minute books and the agenda book.

For J. ). Agrawal & Co.
P := Dhul
D|:::: - 29.1; 2017 Chartered Accountants—
i (Jagdish ). Agrawal)
ﬁ / Partner
" M. No. 115453



Nagaon Education Society's P
Gangamai College of Engineering Nagaon, Tal. & Dist. Dhule

Balancesheet as on 31.03.2017

Liabilities Amount Amount|Assets Amount Amount
Fund & Endowment Fund 47,000.00 |Investment & Deposits (236,100.00)
Liabilities (As pe List "A") 36,609,160.13 |Furniture & Fixtures (As per List "B") 16,605,876.68
Income & Expenditure Afc 60,952,724.61 Advances (As per List "C"} 77,353,892.47
Opening Balance 86,283,253.80
Less : Deficit during the year 25,330,529.20 Cash & Bank Balance 3,205,458.13
Difference in Books 679,257.46
Difference in Books (2016-17) 500.00
Total Rs... 97,608,884.74 Total Rs... 97,608,884.74
As per our report of even date
Date :29.10.2017 / For J. ). Agrawal & Co. T
Place : Dhule 2 - Chartered Accountants™
<), - =~ ’
é 7 Gagaish )
Triust Ve ) J. Agrawal
SEC AR‘{, i R Partner
Nagaon Education Society M. No. 115453

Nagaon, Tal. Dist.Dhule




Nagaon Education Society's

Gangamai College of Engineering Nagaon, Tal. & Dist. Dhule

List "A"
Liabilities
Sr. No. |Particulars Opening Bal Additions Deletions Closing Bal.

1 |PFStaff Contribution 9,871,674.00 1,002,185.00 - 10,873,859.00

2 P F Sanstha Contribution 8,204,842.00 1,099,746.00 - 9,304,588.00

3 B C Scholarship 5,258,541.90 : 3 5,258,541.90

4 Damani Computers 512,900.00 - - 512,900.00

5 |Income Tax 56,260.00 589,500.00 652,500.00 (6,740.00)

6  |KDurgadas & Co 13,683.00 - - 13,683.00

7 Powercon, Pune 24,500.40 - - 24,500.40

8 Profession Tax 137,704.90 124,800.00 147,600.00 114,904.90

9 Kemotech India 20,459.00 - - 20,459.00
10 Machinetool Traders 191,086.80 - - 191,086.80
11 Bombay Electronic Company 12,256.25 - 12,256.25
12 Selectrol Products 6,357.99 - - 6,357.99
13 qlnstec‘l Systems Nashi 245,400.00 - - 245,400.00
14 Process Engineering 49,490.60 - - 49,490.60
15 Kitpro Infotech, Pune 232,218.00 = - 232,218.00
16 V H 5 Electronics 54,511.00 - - 54,511.00
17 S M Engineering Puen 33,256.00 - - 33,256.00
18 Dayasagar Printing Press 16,850.00 r - 16,850.00
19 Systronic, Ahemadabad 13,841.62 - - 13,841.62
20 Bhabha Vidyut Bhandar 11,060.60 = - 11,060.60
21 Chemtech Engineering Agencies 46,278.82 - 46,278.82
22 Seema Handloom, Dhule 10,000.00 - - 10,000.00
23 Prashant Distributors 362,389.00 - - 362,389.00
24 New Cloth Stores 56,000.00 - - 56,000.00
25 New Technolab 36,290.00 4 - 36,290.00
26  |Ram Computers 10,750.00 10,750.00
27  |Educational Loan 27,532.00 27,532.00
28 |Arihant Paints 25,388.00 v 25,388.00
29 Swastik Hardware 7,170.00 - 7,170.00
30 Shrikrishna Marble 56,860.00 - 56,860.00
31 Manak & Co 20,725.00 = 20,725.00
32 Easy Information Technology 17,000.00 - 17,000.00
33 |Kushal Book Shop (84,638.00) - (84,638.00)
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34 Datacone Engineering 397,245.00 . - 397,245.00
35 Physical Handicapped Scholarship 15,000.00 . - 15,000.00
36  |College Bus Loan {109,260.00) - - (109,260.00)
37  |Geeta Books & Stationery 28,289.00 - = 28,289.00
38 |Tech G & Nashik 53,000.00 - - 53,000.00
39 Zankar Agencies 675.00 - & 675.00
40 Scientific Technology 241,888.00 - 100,000.00 141,888.00
41 1 P Technologies 31,203.00 . - 31,203.00
42 ladhav Engineers 79,950.00 i i 79,950.00
43 A K Media (64,619.00) E - (64,619.00)
44 Worldpro Consultancy 67,978.00 - - 67,978.00
45  [sales & Agencies 1,441.00 - 2 1,441.00
46  |Sapana Electricals 97,425.75 - - 97,425.75
47  [EBCScholarship 942,783.00 2,048,810.00 770,940.00 |  2,220,653.00
48  [Balaji Offset 58,800.00 - = 58,800.00
49 S G P Instrument, Sangali = - - -
50 M/s Malhar Communication 2,210,00 392,096.00 383,012.00 11,294.00
51 Om Advertisement 50,500.00 - - 50,500.00
52 M/s ADCC Enford Ltd. 17,832.00 - - 17,832.00
53 Mahim Steel Furniture 8,600.00 - 8,600.00
54 Vehicle Loan (244,390.00) - - (244,390.00)
55 Gangamail Polytechnic College, Nagaon 77,420.00 - - 77,420.00
56  |Shri Sales Agency - 13,162.50 14,000.00 (837.50)
57 Print Circle - 144,000.00 154,000.00 (10,000.00)
58 Upendra Publicity - 70,000.00 70,000.00 -
59 Analay Enterprises - 843,560.00 725,000.00 118,560.00
60 Creative Business - 57,480.00 57,480.00 -
61 [P NSMumbai - 20,000.00 » 20,000.00
62 Dwarka Solar System - 144,436.00 135,000.00 9,436.00
63 Power Ex. Engg. Works - 98,880.00 98,880.00 =
64 Globel Information technology 43,125.00 43,125.00 =
65 Outstanding Salary - 5,956,307.00 - 5,956,307.00

Total Rs... 27,312,609.63 12,648,087.50 3,351,537.00 | 36,609,160.13




List "B"
Furniture & Fixtures

Sr.No. |Particulars Opening Bal. Additions Rate of Depn. Depreciation Closing Bal.
Upto 30.09 After 01.10
1 |Furniture & Deadstock 3,259,909.36 38,000.00 = 10% 32079094 | 2,968,118.42
2 |Computer Lab Furniture 68,108.04 : : 10% 6,810.80 61,297.24
3 |Office Computer 50,914.50 . - 60% 30,548.70 20,365.80
4 [|Library Books 1,229,792.33 2 - 15% 184,468.85 | 1,045323.48
5 Electronic Lab Furniture 15,776.37 - - 10% 1,577.64 14,198.73
6 Electric 8,420.36 - - 15% 1,263.05 7,157.30
7 Engineering Drawing Equipment 1,058.00 E ’ - 15% 158.70 899.30
8 Special Grant Library Books 4,135.46 - - 15% 620.32 3,515.14
9 Physical Handicapped Equipment 30,247.34 - - 15% 4,537.10 25,710.23
10 Computer Lab Equipment 146,943.75 - - 15% 22,041.56 124,902.19
11  |E & TC Equipment 2,282,278.98 = - 15% 342,341.85 1,939,937.13
12 Electronics Equipment 20,421.68 - - 15% 3,063.25 17,358.42
13 |Instruction Equipment 726,829.56 . - 15% 109,024.43 617,805.13
14 Intercom Telephone 8,538.17 - - 15% 1,280.72 7,257.44
15  |Electric Equipment 257,641.29 - 959,560.00 15% 110,613.19 1,106,588.10
16 Mechanical Equipment 2,005,659.41 - - 15% 300,848.91 1,704,810.49
17 Electronic Engineering Equipment 92,913.08 - - 15% 13,936.96 78,976.11
18  |Workshop Equipment 466,601.81 e - 15% 69,990.27 396,611.53
19 |Civil Engineering Equipment 1,038,279.58 - - 15% 155,741.94 882,537.64
20 |chemical Equipment 58,469.72 - - 15% 8,770.46 49,699.26
21 |Sports Equipment 82,680.44 - - 15% 12,402.07 70,278.37
22 |computer Equipment 614,613.90 - - 60% 368,768.34 245,845.56
23 |ac 287,863.38 - - 15% 43,179.51 244,683.87
24 |invertor 9,261.09 - - 15% 1,389.16 7,871.93
25  |Electrification 443,789.51 3 - 15% 66,568.43 377,221.08
26 Finger Scanner Ma chine 14,147.91 = - 15% 2,122.19 12,025.72
27  |Generator 276,054.08 = ? 15% 41,408.11 234,645.96
28  |Fax Machine 3,262.73 : - 15% 489.41 2,773.32
29 Xerox Machine 302,038.07 - - 15% 45,305.71 256,732.36
30 |Sound System 15,891.35 - - 15% 2,383.70 13,507.64
31 |CCTV Camera 18,589.50 T = 15% 2,788.43 15,801.08
32  |College Bus 1,063,732.50 ] - 15% 159,559.88 904,172.63
33 |lournal & E Journal 200,801.03 - - 15% 30,120.15 170,680.87
34 |Electric Department Equipment 1,679,648.18 7 - 15% 251,947.23 1,427,700.95
35 Computer Engineering Equipment 1,702,125.00 = - 15% 255,318.75 1,446,806.25
36 Lab Partition Exps. 113,400.00 - - 10% 11,340.00 102,060.00
Total Rs... 18,600,837.37 38,000.00 959,560.00 2,992,520.70 | 16,605,876.68




List "C"
List of Advances
Sr. No. |Particular Opening Bal. Addition Deletion Clasing Bal.
1 Gas Deposit 3,800.00 % x 3,800.00
2 P F Investment Commissioner Nashik 19,726,609.95 2,251,652.00 - 21,978,301.95
3 Rama Mudranalaya 96,591.00 - - 96,591.00
4 |Universal Book Company 186,735.70 = - 186,735.70
5  [High Tech Hydralic 50,918.85 - . 50,918.85
6 |Manoj Agencies 35,761.00 : . 35,761.00
7 Nagaon Education Society 56,866,142.23 3,039,684.00 14,656,635.00 | 45,249,191.23
8  |Industrial Engineering Bombay 300,000.00 - ‘ 300,000.00
9 Pramod Traders 94,503.00 - - 94,503.00
10  |Manocha & Company 68,841.00 - - 68,841.00
11 [Clerk Salary Advance 469,851.00 - . 469,851.00
12 |Galaxy Engineering Cont. 276,200.00 = . 276,200.00
13 |Dainik Varta 25,660.00 . . 25,660,00
14 Gangamai Education Trust 7,491,341.25 - - 7,491,341.25
15 Daya Printing Press 31,800.00 - - 31,800.00
16 G Fidaali & Co. 79,300.00 - - 79,300.00
17 Porbeson Engineering Pvt Ltd. 56,859.37 - - 56,859.37
18 Shri System Pune 50,000.00 - - 50,000.00
19 Arshuman Pune 197,657.22 - - 197,657.22
20 Indus Electricals 33,251.00 - - 33,251.00
21 Ashok Agencies 10,500.00 - - 10,500.00
22 Toshniwal Brothers 38,652.90 - = 38,652.90
23 [Electronic Agency Pune 133,000.00 : . 133,000.00
24  |M N Enterprises 55,000.00 - - 55,000.00
25 Abhay Agencies 13,610.00 - - 13,610.00
26  |Privacy Agencies 100,000.00 - - 100,000.00
27 |TRBTraders 24,000.00 - - 24,000.00
28 [NVIS Technology 20,913.00 - - 20,913.00
29 Shriram Media 83,500.00 - - 83,500.00
30  |Shah Furniture 29,325.00 i ® 29,3250
31 Renuka Electronics 7,516.00 " - 7,516.00
32 Sadguru Fabrication 50,000.00 - - 50,000.00
33 |M D Electricals (8,688.00) - - (8,688.00)
34 Sairam Media 20,000.00 - - 20,000.00
Total Rs... 86,719,151.47 5,291,376.00 14,656,635.00 | 77,353,892.47




Nagaon Education Society's
Gangamai College of Engineering Nagaon, Tal. & Dist. Dhule

Income & Expenditure Account for the year ended on 31.03.2017

[Receipts Amount Amount|Payments Amount Amount|
To Educational Exps. 44,519,270.50 |By Fees & Fine Received 20,845,372.00

Salary Exps. 30,816,433.00

Building Rent 5,760,000.00 By Interest Received 586,861.00

Office Contingencies 82,484.00

Other Exps. 7,860,353.50 By Grant Received 407,982.00
To Audit Fees 36,600.00 |By Other Receipts 377,647.00
To Depreciation 2,992,520.70 |By Deficit C/fd to Balancesheet 25,330,529.20

Total Rs... 47,548,391.20 Total Rs... 47,548,391.20 |
As per our report of even date
Date :29.10.2017 - For 1. ). Agrawal l(.a.. -
Place : Dhule / Chartered Accountanss
-—r/) P
{ﬁ.-w) (Jagdish J. Agrawal)
SEC ARY 2 Partner
M. No. 115453

Nagaon Education Society
. Nagaon, Tul. Dist.Dhule



Gangamai College of Engineering Nagaon, Tal. & Dist. Dhule

Receipt & Payment Account for the period from 01.04.2016 To 31.03.2017

Nagaon Education Society's

Receipts Amount Amount Payment Amount Amount

To Opening Balance 6,401,617.13 |By salary & Allowances 30,816,433.00
Cash in Hand 432.29 Lectural Salary 21,799,619.00

DDCC Bank A/c No.1737 36,880.60 Instructer & Techini. Salary 1,862,925.00

DDCC Bank Afc No.2156 9.80 clerk Salary 2,707,079.00

DDCC Bank A/c No.07 358.63 Peon salary 783,491.00

DDCC Bank A/c No.2682 38,395.40 Security Gard Salary 61,000.00

DDCC Bank Afc No.28405 - Daily Wages Salary 252,573.00

ICICI Bank Afc No.712 4,819,615.33 Hon salary 2,250,000.00

ICICI Bank A/c No.714 223,145.67 Sanstha's PF Contributioin 1,099,746.00

ICICI Bank A/c No.6415057005125 70,610.15

ICICI Bank Afc No.651505700041 802,617.05 By Building Rent 5,760,000.00
ICICI Bank A/c No.1027 71,049.10

ICICI Bank A/c No.641505700562 2,689.00 By Office contegiancy 82,484.00
ICICI Bank A/c No.641505700794 1214,421.00 Office Exps. 600.00

State bank of India Afc No 7343 121,393.11 Printing & Stationary 81,884.00

To Fees & Fine Received 20,845,372.00 |By Other Exps. 7,860,353.50
Tution Fees 17,082,670.00 PF Administrative Charges 79,749.00

Development Fund 1,730,332.00 PF EDI Charges 48,911.00

Admission Fee 44,825.00 Exam Fee 3,255,491.00

Registration Fee 62,400.00 Zerox Machine Repairing Exps. 38,250.00

Library Fee 169,070.00 Bank Charges 674.00

Medical Fee 22,025.00 Travelling Exps 45,020.00

Gymkhana Fee 172,000.00 Water Charges 147,422.00

Disaster Management Fee 10,240.00 electric Bill 325,428.00

Magazine Fee 34,350.00 Telephone Bill 122,244.00

College Development Fee 76,625.00 Adverisement Exps. 577,848.00

Students Activities Fee 512.00 Fucntion & Meeting Exps. 9,000.00

Poor Student Aid . Fund 61,685.00 ME. Admn. Fees 860.00

|Ashwamedh Fee 25,480.00 Machine Rent 6,500.00




Computerization Fee 17,220.00 Shikshan shulk samiti Fee 292,656.00

Student Grooup Insurance Fee 8,820.00 Excess fee 8,153.00

MEKCL Fee 42,550.00 Affiliation Fee 340,000.00
Annual Gathering Fee 29,970.00 SMS Packeges Exps. 9,017.00
Indentity Card Fee 8,915.00 Lay Out Exps. 5,000.00
Alumni Association Fee 24,270.00 PNS Fee Exps. 214,600.00
Personality Dev.& Career Guidance Fee 21,400.00 Prorata Fee 41,620.00
Caution Money Deposit 245,750.00 News Pepar & megazine Bill 15,985.00
Training & Placement Fee 42,550.00 Workshop Instrument Exps 17,671.00
Internet & Email Facility Fee 133,860.00 zerox Exps. 11,600.00
Bonafied Certificate 579.00 Civil Depar.Exps. 13,162.50
Verification Fee 14,840.00 comp depar.Exps. 3,900.00
Photocopy Fee 318,360.00 Electri. Depar.Exps. 3,808.00
Other Fee 26,770.00 Mach. Depar.Exps. 110,380.00
Enviornment Fee 40,800.00 Digital Signature 1,500.00

T.C. Fee 111,710.00 Chemistry Deptt. Exps. 6,800.00
Library Fee & Fine 8,762.00 Photo Fee Afc 371,664.00
Excess fee 8,153.00 Eligibility Fee 163,993.00
M.S. Fee 72,840.00 Vakil Fee 20,000.00
Passing Certi. Fee 8,880.00 Coliege Building Insurance 16,480.00
Provisional Admn.fee 32,809.00 Office Rent 3,000.00
Admission Fee (DTE ) 133,350.00 Practical Exam Exps 255,642.00
Training registration fees 2,000.00

To Grant Receveid Exam Grand 407,982.00 |Exam remuneration 152,637.00
Tution Fee 49,000.00

To Other receipts 964,508.00 |Bus Transfer Charges 600.00
Bank Interest 149,663.00 Ground Leavling 14,000.00
FD. Intreste 437,198.00 Busy Software Exps 39,030.00
Asheshe Reporting Remunration 3,000.00 Thumb Mashine exps. 18,450.00
Copy Case E Suvidha 701.00 E Jurnals Library Fee 1« 43,125.00
Salary To Staff Recovery 373,946.00 Procesing Fees 5,000.00
Exam Audit Exps 1,000.00

To uction 2,816,231.00 |Graden Exps. 3,030.00
Staff's PF Contributioin 1,002,185.00 AICTE Fee Exps. 100,023.00
Sanstha's PF Contributioin 1,099,746.00 Miscellaneous Exps. 2,000.00
Profession Tax 124,800.00 Insurance( College Bus) 47,913.00
Income Tax 589,500.00 City Servye Exps. 1,000.00
Water & Electrical Bill Exps. 615,000.00

VA



) © \//

To Internal Account Lab Building Elect. Feeting Exps. 29,000.00
Ngaon Education soc. / 14,656,635.00 |Electrifictiion 71,457.00
Copy Right E Suvidha 7,060.00
To other Accounts Calender printing Exps. 75,000.00
EBC Scholarship 2,048,810.00 3,875,549.50
M/s Malhar Communication 392,096.00 By Audit Fee 36,600.00
Shree cell Agences 13,162.50
Print Cercle 144,000.00 By Deduction Afc 3,051,792.00
Upendra Publicity 70,000.00 PF Invested of pf commission Nashik 2,251,692.00
Analay Enterprises 843,560.00 Profession Tax 147,600.00
Creative Bussiness 57,480.00 Income Tax 652,500.00
PNS Mumbai 20,000.00
Dwarka Solar system 144,436.00 By Internal Afc
Power Ex. Engg. Works 98,880.00 Ngaon Education society, Nagaon 3,039,684.00
Globel Information technology 43,125.00
By MSEB Demand Diposite 21,900.00
To Invesment Account
Fixed Deposite 1,500,000.00 |By Deadstock & Furniture * 997,560.00
Furniture & Deadstock 38,000.00
To Outstandig Exps. AJC. Electric Equipment & Panel Board 959,560.00
Salary To Staff 5,956,307.00
By Other Afc 2,551,437.00
Analay Enterprises 725,000.00
Creative Bussiness 57,480.00
Dwarka Solar system 135,000.00
Power Ex. Engg. Works 98,880.00
Globel Information technology 43,125.00
M/s Malhar Communication 383,012.00
Scientific Tecnology 100,000.00
Shree cell Agences 14,000.00
Print Cercle 154,000.00
Upendra Publicity 70,000.00
EBC Scholarship 770,940.00
Closi lan 3,205,458.13
Cash In Hand 439.29
DDCC Bank A/c No.1737 36,880.60
DDCC Bank A/c No.2156 9.80 _J
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DDCC Bank Afc No.07 358.63

DDCC Bank A/c No.2682 38,395.40

ICICI Bank Afc No.712 1,330,569.33

ICICI Bank A/c No.714 91,793.67

ICICI Bank A/c No.6415057005125 70,610.15

ICICI Bank A/c No.651505700041 802,617.05

ICICI Bank Afc No.1027 s | 282,088.45

ICICI Bank Afc No.641505700562 »~ . 2,689.00

ICICI Bank A/c No.641505700794 214,421.00

State bank of India A/c No 7343 334,585.76

Difference in Books (2016-17) 500.00
Total Rs. 57,424,201.63 |Total Rs. 57,424,201.63

As per our report of even date
Date :-29.10.2017 For 1. ). Agrawal & Co.
Place : Dhule ’0/\ Chartered Accountants .~
G/\_/ y &7
SECRETARY ™ T (R Agrmes
agaon Education Soci
N 8 ety M. No. 115453

Nagaon, Tal. Dist.Dhule |
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Nagaon Education Society’s
Gangamai College of Engineering, Nagaon

Financial Year 2017-18

We have audited the attached Balance Sheet of Nagaon Education Society’s Gangamai College of Engineering, Nagaon as at 31" March 2018 and also the
Income & Expenditure Account for the year ended on that date. These financial statements are the responsibility of the management & respective units
head. Our responsibility is to express an opinion on these financial statements, based on our audit.

We have conducted the audit in accordance with auditing standards generally accepted in India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material mis-statement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion. We have relied upon arithmetical accuracy of the bocks of account maintained by the trust & their units.

We have obtained all information and explanations, which to the best of our knowledge and belief, were necessary for the purposes of our audit and have
found the same to be satisfactory.

We hereby certify that financial statements have been correctly complied from the Books of Accounts produced, information supplied and vouchers shown
to us subject to the following observations :-

1. Financial statements are prepared under Historical Cost Convention in accordance with generally accepted accounting principles. It was observed in
case of some expenses and asset purchases were recorded on payment basis instead of date of bill. It is recommended to record transaction on the

date of purchase.

2. Liabilities :- It is necessary to scrutinize the various items which are appearing in list “A”. It could not be known that why these liabilities are
pending in spite they are payable. Scholarship fees are also payable to great extent. It should be verified why this figure is payable since long time. It
should be paid as soon as receipt. List of students should be prepared to whom this is payable and pay immediately to those students. A specific
responsibility is fixed on head of the institution to clear of the dues under the guidance of management and the same should bring to nil level. If
after scrutiny it is noted that it’s not a third party liability which is to be paid then the same should be transferred to other income account after
passing necessary resolution. All heads are to be instructed no liability shall exist in their respective books of accounts at the end of the year.
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Furniture & Fixtures (List “B”)

» 11y necessary 1o maintain register for movable assels, These registers are (o be serified and sgnatures of the serification should be
obtained from prescribed authority. Moreover iU s necessary to take stock of all movable assets, Ho. should be given to each and every
item. Any discrepancy with the register should be accounted for after passing necessary resolution’ for serapped, darmaged, destroyed, oo,
ele. items.

» Before purchasing any assets quotation, tender, etc. should be obtained. Assets should be purchased after seruting of quotations and other
documents. This system is nol followed by the unit. Further bill must be verified regarding quantity, rates, etc. as per quotations by Tne
responsible officer before making payment. Payment should be made by crossed account payee cheque anly.

Investments ;- Surprisingly it was observed that unit has not maintained any investrent register after mentioning in previous audit report. Further
interest on investment is not provided in books as per accrual system of accounting. Investment receipts are not produced before us for
verification. As such we can not give any assurance regarding investment figure shown in Balance sheet. Further it is questionable that investment
account is having credit balance which could not be explained either by trustee or employee of the unit. This is alarming situation needs urgent
attention. This procedure has not been followed even after mentioning in previous audit reports. It is recommended to obtain investment

certificate from bank/financial institution and verify its figure with books of account and necessary entries should be passed for difference(s) if any.

Advances (List “C”) :- On verification of list of advances it is noticed that the amounts are outstanding from long time. The details and nature of that
advance could not be traced because of the same. It is necessary to find out its nature. The amount must be recovered if the same is recoverable
from respective persons. This is not done by the unit from a long time. Moreover corresponding confirmation is also not on record. The
confirmation receipts of advances should be kept on record and the same should be tallied with the figures appearing in the balance sheet. This
work is to be assigned to the Head of institution immediately by giving maximum one month’s time for its explanation.

Depreciation :- Depreciation has been provided as per rate of previous of financial year.

Bank Accounts: - As reported by Principal there were no transactions in DDCC Bank Account Number 07, 2156 & ICICI Bank Account No.
641505700125, Its bank statement and balance certificates were not produced before us for our verification.

Printing & Stationery & Consumables :- Stationery and consumables purchased at trust as well as unit level was shown as fully utilised. Thought
such purchases took place occasionally the separate register should be maintained & either the stock should be ascertained or full consumption

should be proved. But no such record available with the trust as well as unit.
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b)
c)
d)
e)

10.

1l

12.

13:

14.

15.

Income & Expenditure Account : While checking expenditure vouchers following discrepancies were noticed :-

Expenses were verified on the test-checking basis. Wherever supporting vouchers were nat available for our verification we have believed on
information and explanation given by management of the trust. Some expenses such as Diesel, Printing & Stationery Exps, etc. were not supported
by satisfactory documents as such we can not give any assurance for these expenses. Further unit has incurred some expenses in cash even in case
of expenses exceeding Rs. 10000/- which is not allowable as per Income Tax Act, 1961.

Vouchers should be numbered serially.

Details of expenditure should be written on vouchers.

Signature of recipients should be obtained on all vouchers at the time of payment.

Expenditure should be approved by head of the institution and afterwards by management.

TDS should be deducted wherever applicable as per Income Tax Act, 1961. It was observed that TDS was not deducted on various heads such as
advocate fees, audit fees, etc.

Fees Receipts Register : Fees register should be maintained and kept up to date. It should be verified by the person responsible from time to time.
Further statement showing the number of paying student various fees, fees receivable from them, receive during the year and arrears at the end of
year should be kept at record.

All Government dues such as Provident Fund, Income Tax, Profession Tax, etc. should be paid in time to avoid any penal action. Further
responsibility should be fixed for any type of late fees or fine and the same should be recovered from respective employee wherever levied on unit.
During the year unit has paid fine/late fee of P F and TDS.

As the Audit of Nagaon Education Society is yet to be conducted as such the internal transactions between it could not be verified.
Unit has not filed their TDS returns strictly as per norms prescribed under Income Tax Act, 1961.

Registers : Unit has not maintained Furniture & Fixture Register, Investment Register, Scholarship Register, etc. all these registers should be
maintained and kept up to date.

The bank accounts appearing in the various statements are presumed to be the only bank accounts of the unit in absence of specific certification on
behalf of unit.



16.

17.

18.

19.

20.

It is suggested to pay amount in excess of Rs. 1000/- by crossed account payee cheque only.

It is suggested that bank account must be operated by two persons by giving authority to three persons of whom one signatory must be common.
The trust must follow this particular practice to establish the transparency in the transactions.

It was observed that unit has not deducted TDS as per norms in respect of some expenditure. Responsibility should be fixed to one person for this
and payment of expenses should not be made without deduction of tax at source.

No confirmation/statement/balance certificate of Provident Fund investment is produced before us for verification. As such we can not give any
assurance regarding P F investment shown in Balance sheet. We could not verify the Provident Fund applicability. The unit must obtain certification
from the office of Provident Fund indicating that all required employees number has been taken. Moreover passbook statement of Provident Fund
account of every employee must be on record which is absent with the unit. No assurance in the matter can be given. Management must look into
it immediately. it was observed that Profession Tax, P. F., etc. were not deducted in case of contract basis employees. These provisions should be

strictly followed.
Appropriate resolutions must be passed for each type of financial transactions no transactions shall take place without passing resolutions as well

as there shall not be any post facto sanction. The resolutions should be specific it means it should contain the discussion and concluded by decision.
While approving financial figures the statement should be certified by an appropriate authority and should be kept as a meeting record along with

the minute books and the agenda book.

Place :- Dhule For J. ). Agrawal & Co.

Date :- 27.10.2018 : ) Chartered Accountants__—
1 R = il
\ : (Jagdish 1. Agrawal)
& Cﬁ : Partner
" M. No. 115453



Nagaon Education Society's
Gangamai College of Engineering Nagaon, Tal. & Dist. Dhule

Balancesheet as on 31.03.2018

[L:atlillties Amount Amount|Assets Amaount Amount
|

fund & Endowment Fund 47,000.00 |Investment & Deposits (236,100.00)
Liabilities (As pe List "A") 40,652,767.13 |Furniture & Fixtures (As per List "B") 15,380,565.83

|Income & Expenditure A/c
| Opening Balance
Less : Deficit during the year

17,476,552.91

43,476,171.69
60,952,724.61

Advances (As per List "C")
Cash & Bank Balance

Differance in Books

66,373,344.67

1,977,530.86

679,257.46

Difference in Books (2016-17) 500.00

Difference in Books {I201?~13} 840.00

Total Rs... 84,175,938.82 Total Rs... 84,175,538.82

Date :27.10.2018
Place : Dhule

- .

QL Trustee

As per our report of even date
For J. ). Agrawal & Co.
Chartered Accountants ———
(Jagdish J. Agrawal)
Partner
M. No. 115453



Nagaon Education Society's
Gangamai College of Engineering Nagaon, Tal. & Dist. Dhule

Income & Expenditure Account for the year ended on 31.03.2018

To Depreciation

2,670,953.84 |By Deficit C/fd to Balancesheet

li“_c.‘i‘"" Amount Amount|Payments Amount Amount
To Educational Exps. 40,199,725.07 |By Fees & Fine Received 24,938,231.00
Salary Exps, 26,657,957.00
P. F. Administrative Charges 61,141.00 By Interest Received 87,814.00
P.F.EDI Charges 37,568.00
P.F. Damage Charges 169,554.00 By Grant Received 283,261.00
Building Rent 5,760,000.00
Office Contingencies 62,500.00 By Other Receipts 131,400.00
Other Exps. 7,451,005.07
To Audit Fees 46,580.00

17,476,552.91

|_ Total Rs...

42,917,258.91 Total Rs...

42,917,258.91

Date :27.10.2018
Place : Dhule

As per our report of even date

For J. ). Agrawal & Co.

.J“ﬁ_, . Chartered .i\n:f.t:n.m.tjay7

i
{ Trusteep . 7 ; tl_:gdish

Nagaon |

Gangama
% LORI | L P Ny Y

N TR0 adll

1. Agrawal)

- d? Partner

M. No. 115453




Nagaon Education Society's
Gangamai College of Engineering Nagaon, Tal. & Dist. Dhule

List "A"
Liabilities
Sr. No. |Particulars Opening Bal Additions Deletions Closing Bal,

1 |PFStaff Contribution 10,873,859.00 1,138,449.00 - 12,012,308.00
2 P F 5anstha Contribution 9,304,588.00 1,138,449.00 = 10,443,037.00

3 B C Scholarship 5,258,541.80 - - 5,258,541.90
4 Damani Computers 512,900.00 - - 512,900.00
5 Income Tax (6,740.00) 766,440.00 824,120.00 (64,420.00)

6 K Durgadas & Co 13,683.00 - - 13,683.00

7 Powercon, Pune 24,500.40 - - 24,500.40

8 Profession Tax 114,904.90 138,800.00 146,200.00 107,504.90

g Kemotech India 20,459.00 - - 20,459.00
10 Machinetool Traders 191,086.80 - - 191,086.80
11 Bombay Electronic Company 12,256.25 - - 12,256.25
12 Selectrol Products 6,357.99 - - 6,357.99
13 Instect Systems Nashi 245,400.00 - - 245,400.00
14 Process Engineering 49,490.60 - ¥ 49,490.60
15 Kitpro Infotech, Pune 232,218.00 - - 232,218.00
16 V H S Electronics 54,511.00 - = 54,511.00
17 S M Engineering Puen 33,256.00 - - 33,256.00
18 Dayasagar Printing Press 16,850.00 - = 16,850.00
19 Systronic, Ahemadabad 13,841.62 - « 13,841.62
20 Bhabha Vidyut Bhandar 11,060.60 - - 11,060.60
21 Chemtech Engineering Agencies 46,278.82 = - 46,278.82
22 Seema Handloom, Dhule 10,000.00 - - 10,000.00
23 Prashant Distributors 362,389.00 - - 362,389.00
24 New Cloth Stores 56,000.00 - - 56,000.00
25 New Technolab 36,290.00 - - 36,290.00
76 Ram Computers 10,750.00 a - 10,750.00
27 Educational Loan 27,532.00 45,446.00 - 72,978.00
28 |Arihant Paints 25,388.00 2 - 25,388.00
25 |Swastik Hardware 7,170.00 - - 7,170.00
30 |Shrikrishna Marble 56,860.00 : - 56,860.00
31 |Manak & Co 20,725.00 z = 20,725.00
32 |Easy Information Technology 17,000.00 . - 17,000.00
33 |Kushal Book Shop (84,638.00) = - (84,638.00)
34  |Datacone Engineering 397,245.00 - 397,245.00
35  |Physical Handicapped Scholarship 13000 ) ) 15,000.00
36  |College Bus Loan (109,260.00) - - (109,260.00)
37  |Geeta Books & Stationery 28,289.00 - - 28,289.00
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38 Tech G & Nashik 53,000.00 - 53,000.00
39 Zankar Agencies 675.00 - - 675.00
40  |Scientific Technology 141,888.00 - 400,000.00 (258,112.00)
41 1 P Technologies 31,203.00 - 31,203.00
42 |ladhav Engineers 79,850.00 - = 79,850.00
43 |AK Media (64,619.00) - (64,619.00)
44 Worldpro Consultancy 67,978.00 _ - 67,978.00
45 Sales & Agencies 1,441.00 - " 1,441.00
46 Sapana Electricals 97,425.75 - - 97,425.75
47 EBC Scholarship 2,220,653.00 - - 2,220,653.00
48 Balaji Offset 58,800.00 - - 58,800.00
49 |5 G P Instrument, Sangali * - " B
50 M/s Malhar Communication 11,294.00 260,821.00 260,821.00 11,294.00
51  |Om Advertisement 50,500.00 - - 50,500.00
52 |M/s ADCC Enford Ltd. 17,832.00 - - 17,832.00
53 Mahim Steel Furniture 8,600.00 - 8,600.00
54 Vehicle Loan (244,390.00) - - (244,390.00)
55 Gangamail Polytechnic College, Nagaon 77,420.00 - - 77,420.00
56 Shri Sales Agency (837.50) - - (837.50)
57 Print Circle (10,000.00) - 43,000.00 (53,000.00)
58 Upendra Publicity - - - =
59 Analay Enterprises 118,560.00 - - 118,560.00
60 Creative Business - - - -
61 P N S Mumbai 20,000.00 - - 20,000.00
62 Dwarka Solar System 9,436.00 = - 9,436.00
63 Power Ex. Engg. Works - - P =
64 |Globel Information technology E: - R B
65  |Outstanding Salary 5,956,307.00 7,515,915.00 5,956,307.00 |  7,515,915.00
66 Anlet Enterprises - 996,188.00 200,000.00 796,188.00
67 F C Center # 29,100.00 29,100.00 -
68 Bhagyvanti Marketing - 60,000.00 60,000.00 -
89  [Nisha Computers - 33,600.00 68,600.00 (35,000.00)
70 |Anmol Pustakalaya 20,242.00 20,245.00 (3.00)
71 New Aditya Fiber & Fabrication 176,000.00 176,000.00 g
72 Sadguru Enterprises - 71,450.00 (71,450.00)
73 Make Power Control 20,000.00 (20‘00,0.00)
Total Rs... 36,609,160.13 |  12,319,450.00 8,275,843.00 | 40,652,767.13

a



List "B"

Furniture & Fixtures

Sr.No. |Particulars COpening Bal. Additions Rate of Depn. Depreciation Closing Bal.
Upto 30.09 After 01.10

1 Furniture & Deadstock 2,968,118.42 5,400.00 56,305.00 10% 300,167.09 2,729,656.33
2 Computer Lab Furniture £1,297.24 - - 10% 6,129.72 55,167.51
3 |Dffice Computer 20,365.80 - - 60% 12,219.48 8,146.32
4 Library Books 1,045,323.48 - - 15% 156,798.52 888,524.95
5 Electronic Lab Furniture 14,198.73 - - 10% 1,419.87 12,778.86
& Electric 7,157.30 - - 15% 1,073.60 6,083.71
7 Engineering Drawing Equipment 899.30 - - 15% 134.89 764,40
§ Special Grant Library Books 3,515.14 - - 15% 527.27 2,987.87
8 Physical Handicapped Equipment 25,710.23 - - 15% 3,856.54 21,853.70
10 |Computer Lab Equipment 124,902.19 - - 15% 18,735.33 106,166.86
11 |E&TC Equipment 1,939,937.13 - - 15% 290,990.57 1,648,946.56
12 |Electronics Equipment 17,358.42 - - 15% 2,603.76 14,754.66
13 Instruction Equipment 617,805.13 - - 15% 92,670.77 525,134.36
14 Intercom Telephone 7,257.44 - - 15% 1,088.62 6,168.82
15 |Electric Equipment 1,106,588.10 - - 15% 165,388.21 940,599.88
16 Mechanical Equipment 1,704,810.49 - - 15% 255,721.57 1,445,088.32
17 Electronic Engineering Equipment 78,976.11 996,188.00 - 15% 161,274.62 913,889.50
18 Workshop Equipment 396,611.53 = - 15% 59,491.73 337,119.80
19 Civil Engineering Equipment 882,537.64 44 + 15% 132,380.65 750,156.99
20  |Chemical Equipment 49,699.26 - - 15% 7,454.85 42,244.37
21 [Sports Equipment 70,278.37 - - 15% 10,541.76 59,736.61
22 Computer Equipment 245,845.56 4,400.00 37,900.00 60% 161,517.34 126,628.22
23 |AC 244,683.87 - - 15% 36,702.58 207,981.29
24 |Invertor 7,871.93 - 14,000.00 15% 2,230.79 19,641.14
5 Electrification 377,221.08 331,450.00 - 15% 106,300.66 602,370.42
26 |Finger Scarner Machine 12,025.72 - - 15% 1,803.86 10,221.86
27 Generator 234,645.96 5 % 15% 35,196.89 199,445.07
28 Fax Machine 2,773.32 = - 15% 416.00 2,357.32
29 Xerox Machine 256,732.36 - - 15% 38,509.85 218,22250
30 |Sound System 13,507.64 - - 15% 2,026.15 11,481.50
21 |CCTV Camera 15,801.08 - - 15% 2,370.16 13,4301
32 College Bus 904,172.63 7 - 15% 135,625.89 768.546.73
33 |lournal & E Journal 170,680.87 - - 15% 25,602.13 145,078.74
24 |Electric Department Equipment 1,427,700.95 - - 15% 214,155.14 1,213,545.81
35 Computer Engineering Equipment 1,446,806.25 - & 15% 217,020.94 1,229,785.31
36 Lab Partition Exps. 102,060.00 - - 10% 10,208.00 91.854.00
Total Rs... 16,605,876.68 1,337,438.00 108,205.00 2,670,953.84 | 15,380,565.83
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List "C"
List of Advances
sr.No.  |Particular Opening Bal. Addition Deletion Closing Bal.
1 Gas Deposit 3,800.00 - - 3,800.00
> [P # Investment Commissioner Nashik 21,978,301.95 1,726,332.00 - 23,704,633.95
3 |Rama Mudranalaya 96,591.00 - = 96,591.00
4 Universal Book Company 186,735.70 = = 186,735.70
3 High Tech Hydrolic 50,918.85 - 5 50,918.85
& Mano] Agencies 35,761.00 u - 35,761.00
7 Nagaon Education Society 45,249,191.23 6,866,002.20 19,572,882.00 | 32,542,311.43
8 Industrial Engineering Bombay 300,000.00 - - 300,000.00
g Pramod Traders 94,503.00 - - 94,503.00
10 |Manecha & Company 68,841.00 - - 68,841.00
11 Clerk Salary Advance 469,851.00 - - 469,851.00
12 Galaxy Engineering Cont. 276,200.00 - = 276,200,00
13 Dainik Varta 25,660.00 - - 25,660.00
14 Gangamai Education Trust 7,491,341.25 = - 7,491,341.25
15 Daya Printing Press 31,800.00 - - 31,800.00
16 G Fidaali & Co. 79,300.00 - - 79,300.00
17 Porbeson Engineering Pvt Ltd. 56,859.37 - - 56,859.37
18 Shri System Pune 50,000.00 - - 50,000.00
12 Arshuman Pune 197,657.22 - - 197,657.22
20 Indus Electricals 33,251.00 - - 33,251.00
21 Ashok Agencies 10,500.00 - - 10,500.00
| 22 |Toshniwal Brothers 38,652.90 E : 38,652.90
23 Electronic Agency Pune 133,000.00 - ~ 133,000.00
| 24 M N Enterprises 55,000.00 - - 55,000.00
25 Abhay Agencies 13,610.00 - - 13,610.00
26  |Privacy Agencies 100,000.00 # - 100,000.00
[ 27 TR BTraders 24,000.00 - - 24,000.00
| 28 NVIS Technology 20,913.00 2 - 20,913.00
|28 |Shriram Media 83,500.00 r - 83,500.00
[ 30 Shah Furniture 29,325.00 € = 29,325.00
31 |Renuka Electronics 7,516.00 . = 7,516.00
32 [Sadguru Fabrication 50,000.00 - - 50,000.00
33 |M D Electricals (8,688.00) : - (8,688.00)
34 Sairam Media 20,000.00 - - 20,000.00
Total Rs... 77,353,892.47 8,592,334.20 19,572,882.00 66,373,344.67




Gangamai College of Engineering Nagaon, Tal. & Dist. Dhule

Recelpt & Payment Account for the period from 01.04.2017 To 31.03.2018

Nagaon Education Society's

Receipts Amount! Amount |Payments Amount Amount
To Balance B/fd. 3,205,458.13 |By Salary & Allowances 26,983,294.00
Cash in Hand 439.29 Lecturer Salary 20,698,756.00
DDCC Bank A/c No. 1737 36,880.60 Instructor & Technician Salary 1,611,154.00
DDCC Bank A/c No, 2156 9.80 Clerk Salary 2,254,846.00
DDCC Bank A/c No. 07 358.63 Peon Salary 1,140,089.00
DDCC Bank Afc No. 2682 38,395.40 Security Guard Salary 124,000.00
DDCC Bank Afc No. 28405 = Sweeper Salary 16,000.00
ICICI Bank A/c No. 712 1,330,569.33 Sanstha P. F. Contribution 1,138,449.00
ICIC| Bank Afc No. 714 91,793.67
ICIC| Bank Afc No. 641505700125 70,610.15 By Building Rent 5,760,000.00
ICICI Bank Afc No. 641505700041 802,617.05
ICICI Bank Afc No. 1027 282,088.45 By Office Contingencies 62,500.00
ICICI Bank A/c No. 641505700562 2,689.00 Office Exps. 9,486.00
ICICI Bank Afc No. 641505700794 214,421.00 Printing & Stationery 52,914.00
State Bank of India A/c No. 7343 334,585.76 Postage & Telegram 100.00
To Fees & Fine Received 24,938,231.00 |By Other Exps. 7,719,268.07
Tution Fees 17,418,030.00 P. F. Administrative Charges 61,141.00
Admission Fee 38,850.00 P. F. EDI Charges 37,568.00
Gymkhana Fee 152,840.00 Exam Fee 3,476,540.00
Poor Student Aid Fund 57,455.00 Bank Charges 2,530.30
Computerisation Fee 15,530.00 Travelling Exps. 112,968.00
Ashwamedh Fee 22,920.00 Electric Bill 268,285.00
Magzine Fee 30,840.00 Telephone Bill 24,111.00
Prospectus Fee 50.00 Advertisement Exps. 383,121.00
Registration Fee 61,950.00 College Website Exps. 39,506.90
Library Fee 153,600.00 Ladies Hostel Exps. 79,500.00
Medical Fees 15,525.00 Watersupply Exps. 216,078.00
College Development Fee 67,151.00 Computer Exps. 10,950.00
Student Activity Fee 46,020.00 Guest Lecturer Exps. 700.00
Caution Money Fee 224,950.00 Vehicle Repairing 69,884.00
Tutorial & Internal Exam Fee 76,560.00 Function & Meeting Exps. 88,500.00
Development Fund 2,122,134.00 Generator Repalring Exps. 3,835.00
Student Group Insurance 8,900.00 Newspaper Bill 3,057.00
MEKCL Fee E Suvidha 38,290.00 Generator Exps. (Diasel) 175,000,00
Verification Fee 32,810.00 Campus Interview Exps. 11,595,00
Personality & Development Fee 19,225.00 Xerox Exps. 6,950.00 J
I-Card Fee 8,110.00 Training & Placement §1,000.00
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Disaster Management Fee 7,980.00 Pravesh Niyantran Shulk 288.436.27
Fees & Fine 10,237.00 Gardening Exps. 6,000.00
Exam Fee 3,481,035.00 Exam Exps. (Practical & Theory) 342,207.00
Alumini Asscciation Fee 19,225.00 Tution Fee 41,983.00
Form Fee 10.00 Affiliation Fee 311,000.00
Bonafide Fee 5,300.00 Verification Fee 108,010.00
Annual Gathering Fees 45,400.00 Provisional Admission 62,500.00
Training & Placement Fees 39,400.00 CIVIL Department Exps. 10,000.00
Internet & Email Facility Fee 112,830.00 Advocate Fees 50,000.00
| Hostel Fee 34,500.00 Building Maintenance Exps. 176,000.00
Other Fees 128,804.00 A1CT Exps. 100,023.60
T.C Fee 70,200.00 Chemestry Lab Exps. 28,400.00
Marksheet Feas 1,570.00 Miscellaneous Exps. 850.00
Photo Fee A/c 211,330.00 Unit Test 29,568.00
| Eigibility Fee 107,495.00 Computer Antivirus 1,950.00
Late Fee 20,665.00 Online SMS Exps. 9,000.00
| Process Late Fee 1,110.00 Bus Road Tax £0,000.00
Rosting Fee 25,000.00 TOS Return Fine 141,320.00
Bus Insurance 60,307.00
|To Grant Received Bus Tax Fine 11,200.00
Exam Grant 283,261.00 Asset Insurance 16,910.00
| Photo Fee Afc 118,710.00
To Other Receipts 544,551.00 Eligibility Fee 298,819.00
Bank Interest 87,814.00 AR CCenter 11,700.00
Lecturer Salary 325,337.00 Fine A/c 10,000.00
Canteen Rent 50,400.00 Borewell Exps. 20,000.00
Training & Placement 21,000.00 P F Damage Charges 169,554.00
|Ta Deduction Afcs 3,182,138.00 |By Audit Fee 46,580.00
staff Contribution P. F. 1,138,445.00
| Sznstha Contribution P. F. 1,138,449.00 By Deduction Afcs 2,696,652.00
Profession Tax 138,800.00 PF Invested of PF Commission Nashik 1,726,332.00
income Tax 766,440.00 Profession Tax 146,200.00
Income Tax 824,120.00
To Internal Account
Nagaon Education Society 19,572,882.00 |By Internal Account
Nagaon Education Soclety 6,866,002.20
Te Other Accounts 9,137,312.00
M/s Malhar Communication 260,821.00 By Deadstock & Furniture 1,445,643.00
Anlet Enterprises 996,188.00 Computer & Allied Equipments 42,300.00
FC Center 29,100.00 Electric Department Equipments 996,188.00
Bhagyavati Marketing 60,000.00 Furniture & Deadstock 61,705.00
Nisha Computers 33,600.00 Invertor Battery 14,000.00
Anmaol Pustakalay 20,242.00 Electrc Material _331,450.00
L Educational Loan 45,446.00
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[ New Adiya Fabrication & Fiber 176,000.00 By Other Accounts 7,305,523.00
[ Salary Payable —7.515,915.00 Anlet Enterprises 200,000.00
| Anmol Pustakalay 20,245.00
| Scientific Technology 400,000.00
[ Print Circle 43,000.00
New Adiya Fabrication & Fiber 176,000.00
Sadguru Enterprises 71,450.00
Nisha Computers 68,600.00
M /s Malhar Communication 260,821.00
Bhagyavati Marketing £0,000.00
F C Center 28,100.00
Make Power Control 20,000.00
Salary Payable _ 5,956,307.00
By Closing Balance 1,977,530.86
Cash in Hand 439,29
DDCC Bank Afc No. 2156 9.80
DDCC Bank Afc No, 07 358.63
DDCC Bank Afc No, 28405 -
ICICI Bank A/c No. 712 368,301.83
ICICI Bank Afc No. 714 95,191.67
ICICI Bank Afc Mo, 641505700125 70,610.15
ICICI Bank A/c No. 641505700041 802,617.05
ICICI Bank A/c No, 1027 184,646.45
ICICI Bank A/c No. 641505700562 2,904.00
ICICI Bank A/c No. 641505700794 231,484.00
State Bank of India A/c No, 7343 220,967.99
By Difference in Books 840.00
Total Rs... 60,863,833.13 Total Rs... 60,863,833.13
As per our report of even date
Date :27.10.2018 For J. ). Agrawal & Co.
Place : Dhule e -/_— Chartered Accountants =
S, e
Truste_g; i * (Jagdish J. Agrawal)
; > 5’ Partner
Nagaon Ed M. No. 115453

Gangamai Col

< Nagaon Te-.

of
: Dist.Dhule.
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MNagaon [ducation Soclety’s
Gangamal College of Engineering. Nagaon

Financisl Year 2018-19

We have audited the attached Balance Sheet of Nagaon Education Soclety’s Gangamal College of Ingineering. Nagaon as at 31* March 2015 and alio the
Income & Lapenciture Account for the year ended on that date. These finandal statements are the responsbility of the maragement & respective units
head. Our rewponility |1 to expeess dn oplnlon on theie financlal statements, based on our audit.

We hrve conducied the audit in accordance with auditing standards generally accepled In India. Thote standards require that we plan and perform the
rdl to obtain rexorable ativrance about whether the financlal statements are free of material misatatement. An sudit includes examiring on 2 test
bxis, eddence supponing the amounts and disclosures In the financlal statemente. An audit alio Includes assessing the accounting principles uied and
sgnfcant estimates made by management, ai well a3 evaluating the overa!l financlal wtatement presentailon. We believe that our audit provides a
renonable baus for our opinion. We have reflied upon arithmetical accuracy of the books of arrount maintained by the unit,

We have cbtained all iIfformation and cxplanations, which 10 the beit of our knowledge and belef, were necessary for the purposes of our audit and have
found the Larme 1o be satiifactony.

W hereby tertify that Nnancial statementy have been correctly complied from the Baoks of Accounts produced, infoarmation supplied and vouchery shown
to e subpect B0 the Tollowin g obrervations i«

L Finsnclal siatements sre prepared under Historical Cont Conventlon In accordance with penerally sccepted sccounting princples. 1t wan obierved In
cawe of some expenies and 2111 purchases were recorded on payment basls initead of date of bill, 1L bs recommend ed to record tramsaction on the

date of purchase.

4 Usbilties :- It is necetsary to scrutinize the various ltems which are appearing In llst "A". It could not be known that why thewr llabilides are
pending in spite they are payable. Scholarihip feed are also payable to great extent. It should be verified why this figure i3 payable since long time, 1t
should be pa'd a3 soon a5 receipt. Lt of students should be prepared to whom this [y payable and pay immediately to thate students. A speafic
respomibalty (3 fined on hedd of the imttullon 1o cear of the dues under the guidance of management and the wame thould Bring 1o nil level, I
A%ef sorytioy It s noted that it not & third party Rablity which (s 1o be paid then the same should be transferred to other Income account after
pasiing neceiiary revoluton Al heads are [o be Imtructed no Bability shall exist in their respective books of scocounts st the end of the year,
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. Furnlturg & Flxtere (Uit *B7) -

# It h neceisacy [0 maintain register or movable assets. These registers are 13 be verifled and signatures of the werilication thould be
obtained from prescrided authority, Moreover It Is necettary 1o take stock of 37 movable siiets. No, thould be gven o each and erery
frem. Asry dirrepancy with the register shoudd be acoounted for afler paising necesany resalutions for soapped, demiged, destroyed, loit,
elc ltems,

¥ Before purchating any assets quotation, tender, etz should be obtained. Asyets should be purchased afer peruting of quetations and other
documents This satem h not followed by the unit. Further bill must be veriTed regarding quantity, rated, #l2 B3 per quotations by Lhe
responsible officer before making paymenl Payment should be made by creised sccount payee chegue only.

- Imrestments - Surprisingly 1t was obened that unit has not maintalned sy imvestment reg/ster after mentianing in previous sudit report. Fusther
intermt on inweitment I not provided in books oy per scorual syatem of sccounting. Irvettment recelpiy are not procuced before s for
verfaytenn, Ay weh we can Rt Eive A0y FTiurance regarding ireestment Bpure shown in Balence sheet Further it |§ queitionrabls (hat e tment
scrour by haeng ool balance which could not be eaplained either By trual e or employes of the unit. This by alarming stuston needy urgent
attention. Thil procedure b ot been followed even afller mentionlng in prevsown sudn reportd. it b rcommended to obten iretitment
oertificate from Bank/Tinanclal institution and sy 13 figune weith books of account and reecessary ertries should be passed for difference]s) if any.

. Addvardiry Lt °C7) o On wenfication of lsh of advances it |3 ot ed that the amounty are sutitaneding from long tme, The detals and nrture of that
FvancE cou'd not be raced becauie of the wame, It v neceviary to fied out IS mature. The amount mual be recovered d the 1ame |3 recoverable
from revpective perions. Tha b not done by the unlt from a long Bme. Moreower comesponding confirmation i a'so rot on record. The
ronfirmation recelpts of advances should be kept on record and the sarme shoukd be tallied with the Tipures appearing n the balance sheel. This
work b to be susigned to the Head of Institution immediatedy by giving maximum one month’s time for i explanation

Depeeclrtion :- Depreciation ha been provided aa per rate of previowt of Rnanclal year.

. Bank Azzounts: - As reporied by Principal there were no lraniactom In DOCC Bank Actount Number 07, 2156 & 100 Bank Aanunt Na
LS TO012 5. Mty bank statement and balance certficates were not produced before it for our verificaton

Printing & $atiorwry & Consumables :- Statlonery and comurnables purchased at brust &3 weell a4 unit bevel woan thown as fuly vtilied. Thoughi
tuch purthina took place occxuonay the separate reghiter thould be maintalined & ether the soch should be sscertalned or Al comumption
should be proved. But no guch record evailable with the trust 2y well as Lt
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o & Dapernditure Actount @ While checking erpendi ture vouchery foliowing discregancies were noticed -

Lrorraet werw werifeed on the test-checking b Wheregeer Hpmortng voucherd were not vailable for our venficrdon we have belaed on
informazion and explanation given by management of the tist. Some expenses tuch 1 Diesel, Printing & Stationery [, etc. were not supported
By 1tnfactony documents a1 buch we Can nat £t By susarance for these expeniet Further unit has incurred some erpemes in h even in cae
ef expemes exteeding Pu 10000 which is net allgwable a3 per income Tax Act, 1561

Yoot Phouis b rurnbereed werlyfy,

Detals of expendtore thoud be writhen on vouchers

Sgratore of recpents whould be obtained on 23 vouchert at the time of prpent.

Drzend ture vondd be spproved by head of the imunaion snd afterwards by masagement.

T shosdd be ceducied wherewer applicable an per Income Tar Act. 1961 1 was obnerved that TDS was not dedurted on variows beads such as
stworrtw leed, met® o, i,

Fern Recwipts Reghier 1 Fees reginter shoudd be maintained and bept ug to date 11 thoukd be verif ed by the peron respony ble froen tiem to b
hl":"l-lflt.l'ln'rﬂﬂwhuﬂ'-lrlun'bﬂ'ﬁmmvmfmfmmm:hflmﬂummdﬂduﬂhpﬂrﬂmnnlthﬂﬂ
rear tungd bee hest 2t record.

1L A3 Gowermwment durt tuch 21 Provident Fund, Income Tas, Profedon Tis, mc thould be paid In e 1o avesd any peral action. Further

rripora iy Lhould ba fied for any frpe of Lite len o0 Rne o e Lamae shoudd be recovered from reipecien employes whanesss levied on unit
Ot O wrir ot bun paid freeLate Tew of P F and TS Profession i b not Been dedacied dirictly o per nores 0 soma e

11 As T Az of Kageon Educston Socaty i yel to be conehucted i such the imtermal ramachom betaeen [T could not be werfre

1L L by oot Moot thaear TS returrsd 25Ty B Pt noerm proscnbed under incoems Taa A, 1961

I Registery @ Usvt han nol mantaned Furniture & Fcure Reginler, immtment Regliter, Scholanhip Regeter, wic. ofl Cuse regiciers thould ba

mairtered aeed bept up o dote

15, Tha bark sorouerts sppearing in D various (L tements are prewumed 10 De the only Bank scoownts of the uai s sbiencs of woecifie certificaton on
Brtad of unat
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15. 1t is sugpested to pay armount in rrcens of M. 1000/ by cronsed account payee cheque only

17. n b suggested thal bank accownt mir! b operated by two periary

by giving authority 10 three perions of whom one HEnalory mud be common
The trunt munt loliew It particular Practace to mtatlih

thie tramiparency in the trantactions.
IR N wn obuerved that unit hat ot geducted T
ard parmert of expenses shauld not be fridd

DS M per narms in respect of some erpenditute. Respony badity should be faed 1o one peron lor thiy
# without deduction of L2 ot LT3

19. No confirmation/statement/balance eertificate of Provid

FuRFInE regarding P F invey
from the ofice of Provicdent

ent Fund Investment Is produced before in for verification. As tuch we @n nat gres any
tment thown in Balance theet. We cosdd nat verify the Provident Fund applicability. The unit mant obtain teruficition

has been taben, Moreaver patibook itaterment of Provident Fund

20. Appropriate resohutions must be patsed lor vach fype of financial tramactions no tramsactions whall
21 D w 1800 not be arry pott facto wanction, The rewolutions
While sporoving financia! Fgures the statement sl d be ¢
the mirmd e books snd the sgends book.

lake place without pating resshutions a3 well
thould be specific i el It thould contain the distuniion and conduded by decrinn

erlified by an approociste #uthanty and whould be kept ¥ 3 meetng fecord slong with

Mace ;- Dhule For L I, Agrawl & Ca,
Dats ;- 04112019 Crartered Atcourrtants

Uagdiuh ). Agraeral)
Partner
M, No., 11543)
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Magaon Education Society's
Gangamal College of [nglneering Nagacn, Tal. & Dist. Dhule

Balsncribert 11 o0 1000.301%

LAt iy Armuni At | At drmor Armount
[Furd B [ndowrent Fund 47,000 00 (mreriment & Deposts (136,100.00]
[Lisbilitis (A1 pe Lint A7) 378010 11 [Furniture B Fixtures [As per Linl "B7) usnra

ircorma & Lapenditure Afc 11,001,029 |Advanced (A per Lht "C7) S4.977,710.96

Cpening Balance 4147617169

Lexn 1 Defict during the year 1047514175 Cah & Bank Balance 91055015

Diffarerce m Bools 679,157 45
Differerce n Books [2016-17) 50000
Deffererae in Rooks [JO17-10) 300
Tiotal R, T RL091407 Totsl Fx_ 08052407
Al peer our report of even ditas
Dsis 1 GLL1LTOLN 'c} Far ). ). Agrwaal & Co,
Flaca | Dhade (e Chartered Actsuntanta
AT "'1"' 1%
Trusles il : {lageiixh L Agrowal)
Magean Liwcelics Sy
Corpmensl Gebirys of g
m M. No. 113453
Nagmon, [ T §)
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Negaon [ducation foclaty's
Gangamal Coflege of [ngineering Nagecn, Tal. & Dt Dhuls
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Magaon Education Soclety's
Gangamal College of Engineering Nagaon, Tal, & Dist. Dhule

incomg & [rperafitary Accosnt for the pear enadied 80 11001019

[®eruepts

Armouand Amount | Fayments Amount Ao
Ta [ducational [xps 590 A8E 4T |y Py K Fire Recaivrd 1419
Salery Do 1150 M6 00
P F. Administrative Charges 124,116.00 By irterest Recrived Leo.0on00
P.F IDIChargrs 117,214 00
P. I Damage Charpes 37151000 By Grant Neceived 349,34 00
Buiding Reni 5,760,000 DO
Dffcy Contingences 195,396.00 By Ottver Receliply 1Ll 00
by Lo 648 ERE AT
To Aoty Feri 19,500 00
To Derpreciation 1523,041 51 by Doficn Cffd ta Ralarceshert 10473 14LTS
Tirtal Ma_ MEErT 04l 00 Tes Ay YT
iy par gusr repart of rven data
Date 104.11.7019 For L ). Agrowsl & Ca.
Plics | Dhads Charterrd Acowuntanty
Trusiee [rapehah L Aprawa]
Fartrer
B, Mo 118411
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Magson [ducation Sacety's
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AUDITED FINANCIAL STATEMENTS
of

Nagaon Education Society’s
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Nagaon Education Society’s
Gangamai College of Engineering, Nagaon

Financial Year 2019-20

g, Nagaon as at 31** March 2020 and also the

We have audited the attached Balance Sheet of Nagaon Education Society’s Gangamai College of Engineerin . .
bility of the management & respective units

Income & Expenditure Account for the year ended on that date. These financial statements are the responsi
head. Our responsibility is to express an opinion on these financial statements, based on our audit.

We have conducted the audit in accordance with auditing standards generally accepted in India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material mis-statement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion. We have relied upon arithmetical accuracy of the books of account maintained by the unit.

We have obtained all information and explanations, which to the best of our knowledge and belief, were necessary for the purposes of our audit and have
found the same to be satisfactory.

We hereby certify that financial statements have been correctly complied from the Books of Accounts produced, information supplied and vouchers shown
to us subject to the following observations :-

1. Financial statements are prepared under Historical Cost Convention in accordance with generally accepted accounting principles. It was observed in
case of some expenses and asset purchases were recorded on payment basis instead of date of bill. It is recommended to record transaction on the

date of purchase.

2. Liabilities :- It is necessary to scrutinize the various items which are appearing in list “A”. It could not be known that why these liabilities are
pending in spite they are payable. Scholarship fees are also payable to great extent. It should be verified why this figure is payable since long time. It
should be paid as soon as receipt. List of students should be prepared to whom this is payable and pay immediately to those students. A specific
responsibility is fixed on head of the institution to clear of the dues under the guidance of management and the same should bring to nil level. If
after scrutiny it is noted that it's not a third party liability which is to be paid then the same should be transferred to other income account after
passing necessary resolution. All heads are to be instructed no liability shall exist in their respective books of accounts at the end of the year.

Ay
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Furniture, Fixtures & Fixed Assets (List “B”) :-

» It is necessary to maintain register for movable assets. These registers are to be verified and signatures of the verification should be
obtained from prescribed authority. Moreover it is necessary to take stock of all movable assets. No. should be given to each and every
item. Any discrepancy with the register should be accounted for after passing necessary resolutions for scrapped, damaged, destroyed, lost,
etc. items.

> Before purchasing any assets quotation, tender, etc. should be obtained. Assets should be purchased after scrutiny of quotations and other
documents. This system is not followed by the unit. Further bill must be verified regarding quantity, rates, etc. as per quotations by the
responsible officer before making payment. Payment should be made by crossed account payee cheque only.

Investments :- Surprisingly it was observed that unit has not maintained any investment register after mentioning in previous audit report. Further
interest on investment is not provided in books as per accrual system of accounting. Investment receipts are not produced before us for
verification. As such we can not give any assurance regarding investment figure shown in Balance sheet. Further it is questionable that investment
account is having credit balance which could not be explained either by trustee or employee of the unit. This is alarming situation needs urgent
attention. This procedure has not been followed even after mentioning in previous audit reports. It is recommended to obtain investment
certificate from bank/financial institution and verify its figure with books of account and necessary entries should be passed for difference(s) if any.

Advances (List “C”) :- On verification of list of advances it is noticed that the amounts are outstanding from long time. The details and nature of that
advance could not be traced because of the same. It is necessary to find out its nature. The amount must be recovered if the same is recoverable
from respective persons. This is not done by the unit from a long time. Moreover corresponding confirmation is also not on record. The
confirmation receipts of advances should be kept on record and the same should be tallied with the figures appearing in the balance sheet. This
work is to be assigned to the Head of institution immediately by giving maximum one month'’s time for its explanation.

Depreciation :- Depreciation has been provided as per rate of previous of financial year.

Bank Accounts: - As reported by Principal there were no transactions in DDCC Bank Account Number 07, 2156 & ICICI Bank Account No.
641505700125 & 641505700041. Its bank statement and balance certificates were not produced before us for our verification.

Printing & Stationery & Consumables :- Stationery and consumables purchased at trust as well as unit level was shown as fully utilised. Though
such purchases took place occasionally the separate register should be maintained & either the stock should be ascertained or full consumption
should be proved. But no such record available with the trust as well as unit.




a)

b)

0
d)
e)

10.

11.

12.

13.

14,

Income & Expenditure Account : While checking expenditure vouchers following discrepancies were noticed :-

Expenses were verified on the test-checking basis. Wherever supporting vouchers were not available for our verification we have believed on
information and explanation given by management of the trust. Some expenses such as Diesel Exps, etc. were not supported by satisfactory
documents as such we can not give any assurance for these expenses. Further unit has incurred some expenses in cash even in case of expenses
exceeding Rs. 10000/- which is not allowable as per Income Tax Act, 1961.

In case of vehicle repairing expenses incurred on vehicle which is not in the name of Unit/Trust. As reported these vehicles were used for unit work
only. As such we have believed on the explanation given.

Vouchers should be numbered serially.

Details of expenditure should be written on vouchers.

Signature of recipients should be obtained on all vouchers at the time of payment.

Expenditure should be approved by head of the institution and afterwards by management. _

TDS should be deducted wherever applicable as per Income Tax Act, 1961. It was observed that TDS was not deducted on various heads such as

Advertisement/printing Exps., audit fees, etc.

Fees Receipts Register : Fees register should be maintained and kept up to date. It should be verified by the person responsible from time to time;
Further statement showing the number of paying student various fees, fees receivable from them, receive during the year and arrears at the end of

year should be kept at record.

It was noticed that various payments made by bearer cheques in different names. However, the payment was not shown in the name of respective
person. It was also not known that why these payments were made to these persons and what was the nature and purpose of the paymen"t.
Payment should have been made by account payee cheques only. Instead of this payment was shown as the amount given to Sanstha. Thl_s
transaction amount approximately amounting to Rs. 7181267/~ could not be acceptable. Moreover the Audit of Sanstha was not conducted till this
date as reported by respective person. Even this confirmation was given the same is not acceptable on the above ground.

All Government dues such as Provident Fund, Income Tax, Profession Tax, etc. should be paid in time to avoid any penal action. Further
responsibility should be fixed for any type of late fees or fine and the same should be recovered from respective employee wherever levied on unit.
During the year unit has paid fine/late fee of P F and TDS. Profession tax has not been deducted strictly as per norms in some cases.

As the Audit of Nagaon Education Society is yet to be conducted as such the internal transactions between it could not be verified/confirmed.

Registers : Unit has not maintained Furniture & Fixture Register, Investment Register, Scholarship Register, etc. all these registers should be
maintained and kept up to date.




15.

16.

17.

18.

19.

20.

The bank accounts appearing in the various statements are presumed to be the only bank accounts of the unit in absence of specific certification on
behalf of unit.

Itis suggested to pay amount in excess of Rs. 1000/- by crossed account payee cheque only.

It is suggested that bank account must be operated by two persons by giving authority to three persons of whom one signatory must be common.
The trust must follow this particular practice to establish the transparency in the transactions.

It was observed that unit has not deducted TDS strictly as per norms. Responsibility should be fixed to one person for this and payment/provision
should not be made without deduction of tax at source.

No confirmation/statement/balance certificate of Provident Fund investment is produced before us for verification. As such we can not give any
assurance regarding P F investment shown in Balance sheet. We could not verify the Provident Fund applicability. The unit must obtain certification
from the office of Provident Fund indicating that all required employees number has been taken. Moreover passbook statement of Provident Fund
account of every employee must be on record which is absent with the unit. No assurance in the matter can be given. Management must look into
it immediately. It was observed that Profession Tax, P. F., etc. were not deducted in case of contract basis employees. These provisions should be
strictly followed.

Appropriate resolutions must be passed for each type of financial transactions no transactions shall take place without passing resolutions as well
as there shall not be any post facto sanction. The resolutions should be specific it means it should contain the discussion and concluded by decision.
While approving financial figures the statement should be certified by an appropriate authority and should be kept as a meeting record along with

the minute books and the agenda book.

Place :- Dhule ) For J. ). Agrawal & Co.
Date :- 23.11.2020 2 AW Chartered Accountants

o=
(Manish K. Agrawal)
Partner

M. No. 154969
UDIN 20154969AAAADI7928




Nagaon Education Society's
Gangamai College of Engineering Nagaon, Tal. & Dist. Dhule

Balancesheet as on 31.03.2020

Liabilities

Amount Armount|Assets Amount

Amount

Fund & Endowment Fund
Liabilities (As pe List "A")

Income & Expenditure Afc

Opening Balance
Less : Deficit during the year

892,695.40 Cash & Bank Balance

47,000.00 |Investment & Deposits
37,030,631.13 |Furniture & Fixtures (As per List "B")

32,108,334.54 |Advances (As per List "C")
33,001,029.94

Difference in Books
Difference in Books (2016-17)

Difference in Books {2017-18)

(236,100.00)

12,457,171.41

54,095,401.93

2,188,8%487

679,257.46
500.00

840.00

Total Rs...

69,185,965.67 Total Rs...

69,185,965.67

Date :23.11.2020
Place : Dhule

As per our report of even date

For J. ). Agrawal & Co.
Chartered Accountants

sawal
1l “ ;
: fandg : o (Manish K. Agrawal)
MR It 81 ;
i 54005 (M.S. Partner
Nagacn, Diule-424005 (M.S.) M. No. 154969

UDIN 20154969AAAADI7928




Nagaon Education Society's
Gangamai College of Engineering Nagaon, Tal. & Dist. Dhule

List "A"
Liabilities
Sr.No. |Particulars Opening Bal Additions Deletions Closing Bal J|
1 P F Staff Contribution 13,198,677.00 1,192,547.00 = 14,391,224.00
2 P F Sanstha Contribution 10,443,037.00 927,012.00 927,012.00 10,443,037 00
3 |BCscholarship 5,258,541,90 - - 5,258,541.90 |
4 Damani Computers 512,900.00 = = 512,900.00
5 Income Tax (155,620.00) 631,000.00 539,800.00 (64,420.00)
6 K Durgadas & Co 13,683.00 - 13,683.00
7 Powercon, Pune 24 500.40 - - 24,500 40
8 Profession Tax 81,604.90 146,100.00 131,800.00 95,904.90
9 Kemotech India 20,459.00 - 20,459.00
10 Machinetool Traders 191,086.80 - 191,086.80
11 Bombay Electronic Company 12,256.25 - - 12,256.25
12 |Selectrol Products 6,357.99 - 6,357.99
13 Instect Systems Nashi 245,400.00 - 245,400.00
14 Process Engineering 49,490.60 - 49,490.60
15 Kitpro Infotech, Pune 232,218.00 - 232,218.00
16 V H S Electronics 54,511.00 - 54,511.00
17 S M Engineering Puen 33,256.00 33,256 .00
18 Dayasagar Printing Press 16,850.00 - 16,850.00
19 Systronic, Ahemadabad 13,841.62 - 13,841.62
20 Bhabha Vidyut Bhandar 11,060.60 11,060.60
21 Chemtech Engineering Agencies 46,278.82 46,278 82
22 Seema Handloom, Dhule 10,000.00 10,000.00
23 Prashant Distributors 362,389.00 - 362,389.00
24 New Cloth Stores 56,000.00 . - 56,000.00
25 New Technolab 36,290.00 124,593.00 124,593.00 36,290.00
26 Ram Computers 10,750.00 - - 10.750.00
& Educational Loan 113,472.00 45,446.00 131,386.00 27,532.00
28 Arihant Paints 25,388.00 - 25,388 00
29 Swastik Hardware 7,170.00 1170.00
30 Shrikrishna Marble 56,860.00 50,860 .00
31 [Manak & Co 20,725.00 20.725.00
3 Easy Information Technology 17,000.00 17.000.00
23 |Kushal Book Shop (84,638.00) ($4.638.00)
34 Datacone Engineering 397,245.00 39,245.00
a5 Physical Handitapped Scholarship 15,000.00 |_ ) 15,000.00 |

G




36 College Bus Loan (109,260.00) - s (109,260.00)
37 Geeta Books & Stationery 28,289.00 - 28,189.00
38 Tech G & Nashik 53,000.00 - = 53,000.00
39 Zankar Agencies 675.00 r # 675.00
40 |Scientific Technology (258,112.00) 5 - (258,112.00)
41 1 P Technologies 31,203.00 - - 31,203.00
42 ladhav Engineers 79,950.00 - - 79,950.00
43 |AK Media (64,619.00) - - (64,619.00)
44 Worldpro Consultancy 67,978.00 - = 67,978.00
45 Sales & Agencies 1,441.00 - 1,441.00
46 Sapana Electricals 97,425.75 - - 97,425.75
47  |EBC Scholarship 2,220,653.00 - - 2,220,653.00
48  |Balaji Offset 58,800.00 - - 58,800.00
49 M/s Malhar Communication 11,294.00 - - 11,294.00
50 Om Advertisement 50,500.00 - 50,500.00
51 M/s ADCC Enford Ltd. 17,832.00 - - 17,832.00
52 Mahim Steel Furniture 8,600.00 - - 8,600.00
53  |Vehicle Loan {244,390.00) - - (244,390.00)
54 Gangamail Polytechnic College, Nagaon 77,420.00 - - 77,420.00
55 Shri Sales Agency (837.50) - - (837.50)
56 Print Circle (70,000.00) 60,180.00 73,180.00 (83,000.00)
57 Analay Enterprises 118,560.00 - - 118,560.00
58 P N 5 Mumbai 20,000.00 - - 20,000.00
59 Dwarka Solar System 9,436.00 - - 9,436.00
&0 Outstanding Salary 3,328,017.00 1,413,173.00 3,328,018.00 1,413,172.00
61 EBC Fees 345,593.00 = 33,182.00 312,411.00
62 Anlet Enterprises 546,188.00 - - 546,188.00
63 F C Center 159,153.00 - - 159,153.00
64 Nisha Computers (35,000.00) & 7,500.00 (42,500.00)
65 Anmol Pustakalaya (3.00) - - (3.00)
66 Sadguru Enterprises (71,450.00) 27,514.00 73,379.00 (117,315.00)
67 Make Power Control (20,000.00) - - {20,000.00)
68  |ESolutions (21,000.00) . - {21,000.00)
69 Ganesh Computers 14,500.00 - - 14,500.00
70 Siddhi Creation 7,016.00 - - 7,016.00
71 Satyam Light House - 43,055.00 23,013.00 20,042.00
72 Ujwal Automotives - 22,521.00 22,541.00 (20.00)
73 [VSMedia % 214,664.00 214,664.00 -
74 Shubham Computers - 155,630.00 155,630.00 -
Total Rs... 37,812,894.13 5,003,435.00 5,785,698.00 | 37,030,631.13




List "B"

Furniture & Fixtures

Sr.No.  |Particulars Opening Bal. Additions Rate of Depn. Depreciation Clgsing Bal
Upto 30.09 After 01.10

1 Furniture & Deadstock 3,057,195.20 - - 10% 305,719.52 2,751,475.68

2 Computer Lab Furniture 49,650.76 - - 10% 4,965.08 44,685 59

3 Office Computer 3,258.53 - - 60% 1,955.12 1,303.41

4 Library Books 755,246.21 - s 15% 113,286.93 641,959.28

5 Electronic Lab Furniture 11,500.97 - = 10% 1,150.10 10,350.88

6 Electric 5,171.15 - - 15% 775.67 433548

7 Engineering Drawing Equipment 645.74 - = 15% 97.46 552.28

8 Special Grant Library Books 2,539.69 - - 15% 380.95 2,158.74

9 Physical Handicapped Equipment 18,575.64 - - 15% 2,786.35 15,78%.30 |
10 Computer Lab Equipment 90,241.83 - : 15% 13,536.27 76,705.55
11 E & TC Equipment 1,401,604.58 - = 15% 210,240.69 1,191,383 83
12 Electronics Equipment 12,541.46 - - 15% 1,881.22 10,660.24 |
13 Instruction Equipment 446,364.20 - - 15% 66,954.63 37%,409.57
14 Intercom Telephone 5,243.50 E - 15% 786.53 4,455538
15 Electric Equipment 799,509.90 = - 15% 115,926.48 679,583.41
16 Mechanical Equipment 1,231,725.58 - - 15% 184,758.84 1,046,865.74
17 |Electronic Engineering Equipment 776,806.07 - - 15% 116,520.91 660,285.15 |
18 Workshop Equipment 286,551.83 - - 15% 42,982.78 243,563.08
19 Civil Engineering Equipment 637,633.44 124,593.00 - 15% 114,333.97 047,852 18
20 Chemical Equipment 35,907.71 - - 15% 5,386.16 30,521.53
21 Sports Equipment 50,776.12 = = 15% 7,616.42 43,155.7C
22 Computer Equipment £90,591.29 155,630.00 - 60% 507,732.77 338,488.52 |
23 AC 176,784.10 - - 15% 26,517.61 150,266.48
24 Invertor 33,344.97 £ - 15% 5,001.75 28,343.22
25 Electrification 617,332.40 50,527.00 45,502.00 15% 103,591.56 609,769.84
26 Finger Scanner Machine 8,688.59 — - 15% 1,303.29 7.385.30
27 Generator 169,531.71 - - 15% 25,428.76 144,101.55
28 Fax Machine 2,003.72 ‘ - 15% 300.56 1.703.16
29 Xerox Machine 185,489.13 - - 15% 27,823.37 157.665.76
30 Sound System 9,759.27 - - 15% 1,463.89 8,295.38
31 CCTV Camera 11,416.28 4 - 15% 171244 9,703.84
32 College Bus 653,264.72 & - 15% 97,989.71 555,275.01
33 Journzl & E Journal 123,316.93 > - 15% 18,497.54 104,819.39
34 Electric Department Equipment 1,031,513.94 - = 15% 154,727.09 876,786.85
35 Computer Engineering Equipment 1,045,317.52 = - 15% 156,797.63 888,519.89
36 Lab Partition Exps 82,668.60 7 - 10% 8.266.86 74,401.74
37 Tally Software - - 18,000.00 A40% 3,600.00 14,400.00

Total ks 14,519,717.30 330,750.00 63,502.00 2.456,797.89 12,457,171.41 |




List "C"
List of Advances

l Sr. No. |Particular Opening Bal. Addition Deletion Closing Bal.

1 Gas Deposit 3,800.00 - & 3,800.00
2 P F investment Commissioner Nashik 23,704,633.95 2,199,574.00 - 25,904,207.95

3 Rama Mudranalaya 96,591.00 = 96,591.00

4 |Universal Book Company 186,735.70 - & 186,735.70

5 High Tech Hydrolic 50,918.85 - - 50,918.85

6 Manoj Agencies 35,761.00 - - 35,761.00

7 Nagaon Education Society 21,142,527.72 | 11,942,353.00 15,024,236.03 | 18,060,644.69

8 Industrial Engineering Bombay 300,000.00 - - 300,000.00
9 Pramod Traders 94,503.00 - - 94,503.00
10 Manocha & Company 68,841.00 - - 68,841.00
11 Clerk Salary Advance 469,851.00 - - 469,851.00
12 Galaxy Engineering Cont. 276,200.00 - 276,200.00
13 Dainik Varta 25,660.00 25,660.00
14 Gangamai Education Trust 7,491,341.25 - 7,491,341.25
15 Daya Printing Press 31,800.00 31,800.00
16 G Fidaali & Co. 79,300.00 - - 79,300.00
17 Porbeson Engineering Pvt Ltd. 56,859.37 - - 56,859.37
18 Shri System Pune 50,000.00 - - 50,000.00
19 Arshuman Pune 197,657.22 - - 197,657.22
20 Indus Electricals 33,251.00 - - 33,251.00
21 Ashok Agencies 10,500.00 - 10,500.00
22 Toshniwal Brothers 38,652.90 - - 38,652.90
23 Electronic Agency Pune 133,000.00 - e 133,000.00
24 M N Enterprises 55,000.00 - - 55,000.00
25 Abhay Agencies 13,610.00 - 13,610.00
26 Privacy Agencies 100,000.00 - 100,000.00
27 T R B Traders 24,000.00 - - 24,000.00
28 NVIS Technology 20,913.00 - - 20,913.00
29 Shriram Media 83,500.00 - 83,500.00
30 Shah Furniture 28,325.00 = = 29,325.00
31 Renuka Electronics 7,516.00 = - 7,516.00
32 Sadguru Fabrication 50,000.00 50,000.00
33 [M D Electricals (8,688.00) (8,688.00)
34 Sairarm Media 20,000.00 - 20,000.00
35 Gangamai College of Engineering (M E) 4,150.00 4,150.00

Total Rs... 54,977,710.96 14,141,927.00 15,024.536.03 54,095,401.93




Nagaon Education Society's
Gangamai College of Engineering Nagaon, Tal. & Dist. Dhule

Receipt & Payment Account for the period from 01.04.2019 To 31.03.2020

Receipts Amount Amount|Payments Amount Amount|
To Balance B/fd. 918,998.35 |By Salary & Allowances 19,707,097.00
Cash in Hand 442.29 Lecturer Salary 16,002,880.00
DDCC Bank Afc No. 2156 9.80 Instructor & Technician Salary 832,335.00
DDCC Bank A/c No. 07 358.63 Clerk Salary 1,746,217.00
DDCC Bank Afc No. 28405 - Peon Salary 949,106.00
ICICI Bank Afc No. 712 117,848.55 Security Guard Salary 81,825.00
ICICI Bank Afc No. 714 64,946.67 Sweeper Salary _94,734.00
ICICI Bank Afc No. 641505700125 70,610.15
ICICI Bank Afc No. 641505700041 302,617.05 By Building Rent 5,520,000.00
ICICI Bank Afc No. 1027 234,956.63
ICICI Bank Afc No. 641505700562 4,104.00 By Office Contingencies 281,275.00
ICICI Bank Afc No. 641505700794 4,344.00 Printing & Stationery 154,259.00
State Bank of India A/c No. 7343 118,760.58 Newspaper Bill 3,913.00
Telephone Bill 121,193.00
To Fees & Fine Received 30,602,997.25 Office Tea Exps. 1,910.00
Tution Fees 25,897,345.25
Development Fund 1,868,650.00 By Other Exps. 4,437,340.76
Admission Fee 30,300.00 P. F. Administrative Charges 78,633.00
Registration Fee 49,425.00 P. F. EDI Charges 48,426.00
Library Fee 122,175.00 P. F. Recovery 270,741.00
Medical Fees 15,625.00 Travelling Exps. 59,332.00
Gymkhana Fee 124,800.00 Ceremony Exps. 22,100.00
Tutorial & Internet Fee 61,670.00 Affiliation Fees 255,500.00
Disaster Management Fee 5,681.00 Prorata Fee 222,728.00
Magzine Fee 24,960.00 Electric Bill 392,979.00
College Development Fee 56,160.00 Advertisement Exps. 366,916.00
Student Activity Fee 38,070.00 Vehicle Repairing Exps. 62,967.00
Poor Student Aid Fund 46,770.00 Committee Exps. 4,200.00
Ashwamedh Fee 18,720.00 Tution Fee 114,304.75
Computerisation Fee 10,480.00 Exam Fee 1,183,076.00
Student Group Insurance 37,230.00 Photo Fee A/c 59,170.00
MEKCL Fee E Suvidha 31,150.00 Computer Exps. 13,457.00
Annual Gathering Fees 37,440.00 Exam Audit Fee 2,500.00 ‘
L |-Card Fee 6,250.00 Exam Remuneration Exps. 218,315.00




Alumini Association Fee
Personality & Development Fee
Caution Money Fee
Training & Placement Fees
Internet & Email Facility Fee
TC Fees

Exam Fee

Eligibility Fee

Bonafide Fee

Verification Fee

Photo Fees A/c

Other Fees Exam

Hostel Fee

Other Fees Tution
Provisional Admission Fees
Late Fee

Appearing Certificate

Unit Test

To Grant Received
Exam Grant
F C Center
Aushe Remuneration

To Other Receipts

Bank Interest

Canteen Rent

Civil Department Testing
Mediclaim Afc

To Deduction Afcs

Staff Contribution P. F.
Sanstha Contribution P. F.
Profession Tax

Income Tax

To Internal Account
Nagacn Education Society

To Other Accounts
|_ Print Circle

15,600.00
15,600.00
298,500.00
31,200.00
90,940.00
60,900.00
1,260,618.00
76,570.00
2,580.00
5,350.00
101,116.00
5,550.00
25,500.00
108,122.00
17,500.00
4,200.00
150.00
100.00

200,200.00
14,560.00

7,000.00

157,188.00
25,200.00
50,000.00

4,000.00

1,192,547.00
927,012.00
146,100.00

631,000.00

15,024,236.03

60,180.00

222,160.00

236,388.00

2,896,659.00

15,024,236.03

2,588,676.00

Bank Charges

Exam Paper Xerox Exps.
Theroy Exam Papers

S M S Package

Repairs & Maintenance Exps.
University Fine

Bus Insurance

Diesel Exps.

Watersupply Exps.

Bus Road Tax

Asset Insurance

Admission Regulating Authority
Civil Department Repairs & Maintenance
Sports Exps.

Student Insurance

F C Centre Office Rent
Generator Exps.

AICTE Fee

Internal Exam Exps.

KG To PG Exps.

Exam Remuneration Exps.

By Audit Fee

By Deduction Afcs
Sanstha Contribution P. F.
Profession Tax
Income Tax

By Internal Account
Nagaon Education Society

By Deadstock & Furniture
Computer & Allied Equipments
Civil Department Instruments
Tally Software
Electric Material

By Other Accounts
Print Circle
Satyam Light House

6,024.41
31,166.00
67,803.00
19,000.00
12,500.00

5,311.00
54,969.00

256,187.00
58,859.00
80,000.00
23,090.00
99,500.00
20,340.00

1,725.00
30,618.00
12,100.00
10,112.00
83,623.60
11,200.00
11,500.00

166,368.00

927,012.00
131,800.00

538,800.00

11,942,353.00

155,630.00
124,593.00
18,000.00
56,029.00

73,180.00
23,013.00

33,630.00

1,598,612.00

11,942,353.00

394,252.00

4,18?.036.00\ s




By Closing Balance

Satyam Light House 43,055.00 Ujwal Automotives [ 22354100
Ujwal Automotives 22,521.00 New Technolab Instrument 124,593.00
New Technolab Instrument 124,593.00 V 5 Media 21466400
Vv S Media 214,664.00 Shubharm Computers 155,630.00
Shubham Computers 155,630.00 Salary Payable 3,328,018.00
Bus Tax 40,000.00 Nisha Computers 7,500.00
| Sadguru Enterprises 27,514.00 EBC Scholarship 33,182.00
| Educational Loan 45,446.00 Sadguru Enterprises 72,279.00
| Salary Payable 1,413,173.00 Educational Loan 131,326.00
| Lecturer Salary Recovery 432,409.00
| Clere Salary Pecovery 1,269.00 By Provident Fund Investment 2,159,574.00
| Pecn Salary Recovery 2,222.00
i 2,188,824 287

Cash in Hand 451.29
DOCC Bank Afc No. 2156 9.80
DDCC Bank Afc No, 07 358.62
DOCC Bank Afc No. 28405 -
ICICI Bank Aft No. 712 230,591.50
1CICI Bank Afc No. 714 67,248.67
ICICIH Bank Afc No. 641505700125 70,610.15
ICICI Bank Afc No. 641505700041 302,617.05 |
ICIC! Bank Afc No. 1027 351,222.63
|CICI Bank Afc No. 641505700562 4,249.00
ICICI Bank Afc No. 641505700794 4,497.00
State Bank of India Afc No. 7343 1,157,038.75
Total Rs... 52,490,114.63 Total Rs... 57 490.114.63 J
As per our report of even date
Date :23.11.2020 For J. ). Agrawal & Co.
Place : Dhule P,N’H : Chartered Accountants
MNagar ahLicn Sﬂf.'_lﬂ’.)f"s_ {Manish K. Agrawal)
Cannaini ye of Enginecaing Partner
liagasn, [hule-424005 (M.S.) o AgeC M. No. 154969
: UDIN 20154969AAAADI7928
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Nagaon Education Society's
Gangamai College of Engineering, Nagaon

Financial Year 2020-21

We have audited the attached Balance Sheet of Nagaon Education Society’s Gangamai College of Engineering, Nagaon as at 31* March 2021 and also the
Income & Expenditure Account for the year ended on that date. These financial statements are the responsibility of the management & respective units
head. Our responsibility is to express an opinion on these financial statements, based on our audit.

We have conducted the audit in accordance with auditing standards generally accepted in India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material mis-statement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion. We have relied upon arithmetical accuracy of the books of account maintained by the unit.

We have obtained all information and explanations, which to the best of our knowledge and belief, were necessary for the purposes of our audit and have
found the same to be satisfactory.

We hereby certify that financial statements have been correctly complied from the Books of Accounts produced, information supplied and vouchers shown
to us subject to the following observations :-

1. Financial statements are prepared under Historical Cost Convention in accordance with generally accepted accounting principles. It was observed in

case of some expenses and asset purchases were recorded on payment basis instead of date of bill. It is recommended to record transaction on the
date of purchase.

2. Liabilities :- It is necessary to scrutinize the various items which are appearing in list “A”. It could not be known that why these liabilities are
pending in spite they are payable. Scholarship fees are also payable to great extent. It should be verified why this figure is payable since long time. It
should be paid as soon as receipt. List of students should be prepared to whom this is payable and pay immediately to those students. A specific
responsibility is fixed on head of the institution to clear of the dues under the guidance of management and the same should bring to nil level. If
after scrutiny it is noted that it's not a third-party liability which is to be paid then the same should be transferred to other income account after
passing necessary resolution. All heads are to be instructed no liability shall exist in their respective books of accounts at the end of the year.




3.

Furniture, Fixtures & Fixed Assets (List “B”) :-

» It is necessary to maintain register for movable assets. These registers are to be verified and signatures of the verification should be
obtained from prescribed authority. Moreover, it is necessary to take stock of all movable assets. No. should be given to each and every
item. Any discrepancy with the register should be accounted for after passing necessary resolutions for scrapped, damaged, destroyed, lost,
etc. items.

» Before purchasing any assets quotation, tender, etc. should be obtained. Assets should be purchased after scrutiny of guatations and ather
documents. This system is not followed by the unit. Further bill must be verified regarding quantity, rates, etc. as per quotations by the
responsible officer before making payment. Payment should be made by crossed account payee cheque only.

Investments: - Surprisingly it was observed that unit has not maintained any investment register after mentioning in previous audit report. Further
interest on investment is not provided in books as per accrual system of accounting. Investment receipts are not produced before us for
verification. As such we can not give any assurance regarding investment figure shown in Balance sheet. Further it is questionable that investment
account is having credit balance which could not be explained either by trustee or employee of the unit. This is alarming situation needs urgent
attention. This procedure has not been followed even after mentioning in previous audit reports. It is recommended to obtain investment
certificate from bank/financial institution and verify its figure with books of account and necessary entries should be passed for difference(s) if any

Advances (List “C"): - On verification of list of advances it is noticed that the amounts are outstanding (receivable) since long time. The details and
nature of that advance could not be traced because of the same. It is necessary to find out its nature. The amount must be recovered if the same is
recoverable from respective persons. This is not done by the unit from a since time even after mentioning in earlier audit reports. Moreover,
corresponding confirmation is also not on record. The confirmation receipts of advances should be kept on record and the same should be tallied
with the figures appearing in the balance sheet. This work is to be assigned to the Head of institution immediately by giving maximum one month’s
time for its explanation.

Depreciation: - Depreciation has been provided as per rate of previous of financial year.
Bank Accounts: - As reported by Principal there were no transactions in DDCC Bank Account Number 07, 2156 & ICICI Bank Account No.
641505700125. Its bank statement and balance certificates were not produced before us for our verification. The bank accounts appearing in the

various statements are presumed to be the only bank accounts of the unit in absence of specific certification an behalf of unit.

Printing & Stationery & Consumables: - Stationery purchases took place occasionally; the separate register should be maintained & either the stock
should be ascertained or full consumption should be proved. But no such record available with the trust as well as unit

3%
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10.

11.

12.

Income & Expenditure Account : While checking expenditure vouchers following discrepancies were noticed :-

Expenses were verified on the test-checking basis. Wherever supporting vouchers, documents, etc. were not available for our verification we have
believed on information and explanation given by management of the trust/institution’s employee. Some expenses such as Advocate Fees, Website
Designing Exps, etc. were not supported by satisfactory documents as such we cannot give any assurance for these expenses Further unit has
incurred some expenses in cash even in case of expenses exceeding Rs. 10000/- which is not allowable as per Income Tax Act, 1961.

In case of vehicle repairing expenses incurred on vehicle which is not in the name of Unit/Trust. As reported these vehicles were used for unit work
only. As such we have believed on the explanation given.

Vouchers should be numbered serially.

Details of expenditure should be written on vouchers.

Signature of recipients should be obtained on all vouchers at the time of payment.

Expenditure should be approved by head of the institution and afterwards by management.

TDS should be deducted wherever applicable as per Income Tax Act, 1961. It was observed that TDS was not deducted on various heads such as

Building Maintenance Exps., etc.

Fees Receipts Register: Fees register should be maintained and kept up to date. It should be verified by the person responsible from time to tme
Further statement showing the number of paying student various fees, fees receivable from them, receive during the year and arrears at the end of

year should be kept at record.

While verifying salary sheets and related documents it was came to our notice that surprisingly salary amounting to Rs. 9844800/- was paid in cash
by receiving cash from Society. Surprisingly these salary payments were not made as regular salary payments which were made by transferring to
respective employees account through bank account. Further Profession Tax Returns, P F Returns, etc. were not included these salary payments. As
such we cannot give assurance for these expenses. Moreover, the Audit of Sanstha was not conducted till this date as reported by respective

person. Even this confirmation was given the same is not acceptable on the above ground.

During the period under audit unit has purchased consumable software and hardware materials amounting to Rs. 500000/- Details utilization
register of the same is not available for our verification. The separate register should be maintained & either the stock should be ascertained or full
consumption should be proved. But no such record available with the trust as well as unit. Before purchasing any assets/heavy expenditure
quotation, tender, etc. should be obtained. Assets should be purchased/expenses should be incurred after scrutiny of quotations and other
documents. Further bill must be verified regarding quantity, rates, etc. as per quotations by the responsible officer before making payment. This
system is not followed by the unit. As such we cannot give assurance for these expenses.

.




13.

14.

15.

16.

17.

18.

18.

20.

21.

During the period under audit unit has incurred huge expenses on building maintenance amounting to Rs. 2699343/-. Surprisingly the whole
expenditure payment was made in cash only. Further relevant supporting documents such as GST Paid bill, detail register of work executed,
examined, visit reports of contractor and management, etc. is not available for verification. Income Tax TDS on this expenditure was not deducted
as per provisions of Income Tax Act, 1961. Before purchasing any assets/heavy expenditure quotation, tender, etc. should be obtained Assets
should be purchased/expenses should be incurred only after scrutiny of quotations and other documents. Further bill must be verified regarding
quantity, rates, etc. as per quotations by the responsible officer before making payment. Payment should be made by crossed account payee
cheque only. This system is not followed by the unit. As such we cannot give assurance for these expenses.

On test verification of expenses, we have observed that some personal expenses were debited to profit and loss account such as Electricity Bill Rs
55586/-, Advertisement Exps. Rs. 5250/-, Car Repairs Rs. 19531/, etc. Further unit has paid P F penalty amounting to Rs. 814103/- during the period
under audit. After considering the nature of these expenditure, the same is not acceptable.

All Government dues such as Provident Fund, Income Tax, Profession Tax, etc. should be paid in time to avoid any penal action. Further
responsibility should be fixed for any type of late fees or fine and the same should be recovered from respective employee wherever levied on unit
During the year unit has paid fine/late fee of P F. Profession tax has not been deducted strictly as per norms in some cases.

As the Audit of Nagaon Education Society is yet to be conducted as such the internal transactions between it could not be verified/confirmed

Registers: Unit has not maintained Furniture & Fixture Register, Investment Register, Scholarship Register, etc. all these registers should bs
maintained and kept up to date.

It is suggested to pay amount in excess of Rs. 1000/- by crossed account payee cheque only.

It is suggested that bank account must be operated by two persons by giving authority to three persons of whom one signatory must be common.
The trust must follow this particular practice to establish the transparency in the transactions.

It was observed that unit has not deducted TDS strictly as per norms. Responsibility should be fixed to one person for this and payment/provision
should not be made without deduction of tax at source.

No confirmation/statement/balance certificate of Provident Fund investment is produced before us for verification. As such we can not give any
assurance regarding P F investment shown in Balance sheet. We could not verify the Provident Fund applicability. The unit must obtain certification
from the office of Provident Fund indicating that all required employees number has been taken. Moreover passbook statement of Provident Fund




22.

account of every employee must be on record which is absent with the unit. No assurance in the matter can be given. Management must look into

it immediately. It was observed that Profession Tax, P. F., etc. were not deducted in case of contract basis employees. These provisions should be
strictly followed.

Appropriate resolutions must be passed for each type of financial transactions no transactions shall take place without passing resolutions as well
as there shall not be any post facto sanction. The resolutions should be specific it means it should contain the discussion and concluded by decision

While approving financial figures the statement should be certified by an appropriate authority and should be kept as a meeting record along with
the minute books and the agenda book.

In the light of points mentioned above, the trueness and fairness of financial statements affects to the extent of points given above.

Place :- Dhule ) For J. J. Agrawal & Co.
Date :- 16.05.2022 4 - Chartered Accountants

Principal _rgeavak
Nagaon Education Society's (Manish K. Agrawal)

Partner
M. No. 154969
UDIN 22154969AJBPLH1430

Gangamai College of Engineeri
Nagaon, Tal.& Dist.Dhule-424005



Nagaon Education Society's
Gangamai College of Engineering Nagaon, Tal. & Dist. Dhule

Balancesheet as on 31.03.2021

:L-abnh:-us Amount Amount |[Assets Amount Amount
|Fund & Endowment Fund 47,000.00 |Investment & Deposits ‘ (236,100 69
Liabilities [As pe List "A") 41,640,000.13 |Fumniture & Fixtures (As per List "B") ‘ 10,753,805 03
income & Expenditure Afc 16,372,319.22 |Advances (As per List "C") 43,251,493 92

Opening Balance 32,108,334.54

Less - Deficit during the year 15,736,015.32 Cash & Bank Balance 3,569,612 93
I Difference in Books 679,257 456
,. Difference in Books (2016-17) 500.00
i Difference in Books (2017-18) 840.00
l Total Rs... 58,059,409.35 Total Rs... 58,059,409.35

As per our report of even date
For ). ). Agrawal & Co.

Date :16.05.2022
Place : Dhule _)L Chartered Accountants
/ mysawal
Pn‘ncihal (Manish K. Agrawal)
Pnnc,lpaj gl .. F, Partner
N a Ed : " : M. No. 154963
gaon Education Society’s UDIN 22154969AJBPLH1430

Gangamai College of Engi i
gineeri
Nagaon, Tal.& Dist.Dhule-éZt’oOgS



Nagaon Education Society's

Gangamai College of Engineering Nagaon, Tal. & Dist. Dhule

List "A" Liabilities

Particulars

’i- Mo. Opening Bal Add Deletions Closing Bal.
1 P F 5taff Contribution 14,391,224,00 1,071,264.00 - 15,462,488.00
2 P F Sanstha Contribution 10,443,037.00 - - 10,443,037.00
3 B C Scholarship 5,258,541,90 5,258,541.90
4 Damani Computers 512,900.00 - = £12,900.00
5 |Income Tax (64,420.00) 411,700.00 366,800.00 (18,520.00)
[ ¥ Durgadas & Co 13,683.00 - = 13,683.00
7 |Powercan, Pune 24,500.40 - : 24,500.40
&  |Profession Tax 95,304.90 129,200.00 105,400.00 119,704.90
9 |Kemotech India 20,459.00 i . 20,459.00
10 |Machinetool Traders 191,086.80 - 191,086.80
11 Bombay Electronic Company 12,256.25 - 12,256.25
12 Selectrol Products 6,357.99 = = £,357.99
13 Instect Systems Nashi 245,400.00 - 245,400.00
14 Process Engineering 49,450.60 = - 49,450.60
15 |Kitpro Infotech, Pune 232,218.00 . , 232,218.00
16 V' H 5 Electronics 54,511.00 - 54,511.00
17 5 M Engineering Puan 33,256.00 - - 33,256.00
18 Dayasagar Printing Prass 16,850.00 = 16,850.00
19 Systronic, Ahemadabad 13,841.62 - 13,841.62
20 Bhabha Vidyut Bhandar 11,060.60 - 11,060.60
21 Chemtech Engineering Agencies 46,278.82 - 46,278.82
22 Seema Handloom, Dhule 10,000.00 10,000.00
23 Prashant Distributors 362,389.00 - = 362,389.00
24 New Cloth Stores 56,000.00 = o 56,000.00
a5 MNew Technolab 36,290.00 = 36,290.00
26 Ram Computers 10,750.00 = - 10,750.00
7 Educational Loan 27,532.00 27,532.00
28  |Arihant Paints 25,388.00 15,388.00
29 Swastik Hardware 7,170.00 = 7,170.00
30 Shrikrishna Marble 56,860.00 = = 56,860.00
31 Manak & Co 20,725.00 2 - 20,725.00
£ Easy Information Technology 17,000.00 - 17,000.00
33 |Kushal Book Shop (84,638.00] (84,638.00}
34 |Datacone Engineering 397,245.00 - 397,245.00
a5 Physical Handicapped Scholzrship 15,000.00 15,000.00
36 |College Bus Loan (109,260.00) x - (109, 260.00)
37 Geela Books & Stationery 28,289.00 2828900
38 Tech G & Nashik 53,000.00 = 53.000.00




32 |Zankar Agencies 675.00 675.00
40 Scientific Technology (258,112.00) - - (258,112.00)
41 1 P Technologies 31,203.00 - s 31,203.00
42 |ladhav Engineers 79,950.00 - J 79,950.00
a3 lAK Media (64,619.00) - = (64,619.00)
a4 ‘Waorldpro Consultancy 67,978.00 - - 67,978.00
45 |Sales & Agencies 1,441,00 - 1,441.00
46 |Sapana Electricals 97,425.75 = 97,425.75
47 |EBC Scholarship 2,220,653.00 = - 2,220,653.00
48 Balaji Offset 58,800.00 - - 58,800.00
43 |M/s Malhar Communication 11,294.00 - - 11,294.00
50 Om Advertisement 50,500.00 - 50,500.00
51 M/s ADCC Enford Ltd, 17,832.00 i * 17,832.00
52 Mahim Steel Furniture 8,600.00 - - 8,600.00
53 |vehicle Loan (244,390.00) 2 (244,390.00)
54 Gangamail Polytechnic College, Nagaon 77,420.00 - - 77,420.00
55 Shri Sales Agency {837.50) - (837.50)
56 |Print Circle (83,000.00) - = (83,000.00)
57 Analay Enterprises 118,560.00 - = 118,560.00
58 P NS Mumbai 20,000.00 = # 20,000.00
59 Dwarka Solar System 9,436.00 - - 9,436.00
60 Qutstanding Salary 1,413,172.00 2,842,295.00 - 3,855,467.00
61 EBC Fees 312,411.00 - - 312,411.00
B2 Anlet Enterprises 546,188.00 3 546,188.00
63 F C Center 159,153.00 - 159,153.00
64 Nisha Computers 142,500.00) 1,000,000.00 957,500.00
65 Anmol Pustakalaya {3.00) - [(3.00)
66 Sadguru Enterprises {117,315.00) [117,315.00}
67 Make Power Contral {20,000.00) (20,000.00)
68 E Solutions {21,000.00) = (21,000.00)
69 Ganesh Computers 14,500.00 - 14,500.00
70 Siddhi Creation 7.016.00 - - 7,016.00
71 Satyamn Light House 20,042.00 - - 20,042.00
72 Ujwal Automaotives {20.00} = - (20.00)
73 Salary Reversal = 27,200.00 27,200.00
Total Rs... 37,030,631.13 5,081,659.00 472,200.00 41,640,090.13




List "B"

Furniture & Fixtures

Sr Noo [Particufars Opening Bal. Additions Rate of Depn Depreciation Clgsing Bal
| Upto 30.09 After 01.10
1 Furniture & Deadstock 2,751,475.68 18,600.00 10% 276,077.57 | 2,493,998 11
2 Computer Lab Furniture 44 685.69 = - 10% 4,468.57 40,217 12
L Office Computer 1,303.41 60% 782.05 52138
4 Library Books 641,959.28 - 15% 96,293.89 545,665 39
5 Electronic Lab Furniture 10,350.88 = 10% 1,035.09 9,315.79
3] Electric 4,395.48 - 15% 659.32 3,736.16
7 Engineering Drawing Equipment 552.28 - - 15% 82.84 469.44
8 Special Grant Library Books 2,158.74 - 15% 323.81 1,834.93
9 Physical Handicapped Equipment 15,789.20 = 15% 2,368.29 13,420.90
10 Computer Lab Equipment 76,705.56 - - 15% 11,505.83 65,199.72
11 E & TC Equipment 1,151,363.89 15% 178,704.58 1,012,659.31
12 Electronics Equipment 10,660.24 = 15% 1,599.04 9,061.21
13 Instruction Equipment 379,409.57 15% 56,911.44 322,498.14
14 Intercom Telephone 4,456,98 - - 15% 668.55 3,788.43
15 Electric Eguipment 679,583.41 - 15% 101,937.51 577,645.90
16 Mechanical Equipment 1,046,966.74 - 15% 157,045.01 889,921.73
17 Electronic Engineering Equipment 660,285.16 - - 15% 99,042.77 561,242.39
18 Workshop Eguipment 243,569.06 - 15% 36,535,386 207,033.70
19 Civil Engineering Equipment 647,892.48 - 15% 97,183.87 550,708.61
20 Chemical Equipment 30,521.56 - - 15% 457823 25,943.32
21 Sports Equipment 43,155.70 - - 15% 6,473.96 36,685.75
22 Computer Equipment 338,488.52 500,000.00 - GO% 503,093.11 335,395.41
23 AC 150,266.48 - - 15% 22,539.97 127,726.51
24 invertor 28,343.22 - 15% 4,251.48 24,091.74
25  |Electrification 609,769.84 ) 15% 91,465.48 518,304.37
26 Finger Scanner Machine 7,385.30 - - 15% 1,107.79 6,277.50
27 Generator 144,101.95 - - 15% 21,615.29 122,486.66
28 Fax Machine 1,703.16 . - 15% 255.47 1,447 69
29 Xerox Machine 157,665.76 - 15% 23,649 86 134,015.89
30 Sound System 8,295.38 - 15% 1,244.31 7.051.07
31 CCTV Camera 9,703.84 ¥ @ 15% 1,455 58 8.248.26
32 College Bus 555,275.01 15% 83,291.25 47188370
EE] Journal & E Journal 104,819.39 = 15% 15,722.91 89.096.48
4 Electric Department Equipment 876,786.85 - - 15% 131,518.03 745 268.82
35 Computer Engineering Equipment 888,519.89 - 15% 133,277 %8 755,2741.91
36 Lzb Partition Exps. 74,401.74 % 10% 744017 66,961.57
37 Tally Software 14,400.00 & 40% 5.760.00 8.640.00
L
i Total Rs.. 12,457,171.41 500,000.00 18,600.00 | 5. 2181900 38 | 10.793 80503




List "C"
List of Advances

Sr. No. |Particular Opening Bal. Addition Deletion Closing Bal

1 Gas Deposit 3,800.00 - A 3,800.00
2 P F Investment Cormmissioner Mashik 25,904,207.95 909,252.00 26,813,459.95
3 Rama Mudranalaya 96,591.00 - 96,591.00
) Universal Book Company 186,735.70 - ) 186,735 70
5 High Tech Hydrolic 50,918.85 = - 50,918.85
6 Manoj Agencies 35,761.00 - - 35,761.00
7 Nagaon Education Society 18,060,644.69 3,635,490.00 15,288,650.00 6,307,484 69
g Industrial Engineering Bombay 300,000.00 - - 300,000.00
] Pramad Traders 94,503.00 - - 94,503.00
10 Manocha & Company 68,841.00 - = 68,841.00
11 Clerk Salary Advance 469,851.00 - 469,851.00
12 Galaxy Engineering Cont. 276,200.00 - 2 276,200.00
13 Dainik Varta 25,660.00 - = 25,660.00
14 Gangamai Education Trust 7.,491,341.25 - - 7,451,341.25
15 Daya Printing Press 31,800.00 = - 31,800.00
16 G Fidaali & Co. 79,300.00 - 79,300.00
17 Porbeson Engineering Put Ltd. 56,859.37 - 56,859.37
13 Shri System Pune 50,000.00 - 50,000.00
19 Arshuman Pune 197,657.22 - 197,657.22
0 Indus Electricals 33,251.00 - 33,251.00
21 Ashok Agencies 10,500.00 - 10,500.00
22 Toshniwal Brothers 38,652.90 - = 38,652.90
23 Electranic Agency Pune 133,000.00 - - 133,000.00
24 I N Enterpnses 55,000.00 = = 55,000.00 |
25 Abhay Agencies 13,610.00 = = 13,610.00
26 Frivacy Agencies 100,000.00 = | 2 100,000.00
27 |TRETraders 24,000.00 - ] 24,000.00 |
2z NVIS Technology 20,913.00 = 20,913.00
29 Shriram Media £3,500.00 3 | I: 83,500 00
20 Shah Furniture 29,325.00 = ’ 29,325 00
31 |Renuka Electronics 7,516.00 - 7.516.00
32 |Sadguru Fabrication 50,000.00 - 50000 00
33 |M D Electricals (8,688.00) (8,688 00
34 Sairam Media 20,000.00 - 2000000
35 |Gangamai College of Engineering (M E) 4,150.00 415000
- Total Rs.. 54,005,401.93 4,544, 742.00 15,388 650 uu_T 4325149393 |



—

Nagaon Education Society's

Gangamai College of Engineering Nagaon, Tal. & Dist. Dhule

Income & Expenditure Account for the year ended on 31.03.2021

|Receipts

Amaount

Amount|Payments

To Educational Exps.
Satary Exps.
P F Administrative Charges
Office Contingencies
Other Exps.

To Audit Fees

To Depreciation

5,246,326.44

28,943,532.00
64,811.00
187,345.00

34,442,014.44 | By Fers & Fine Received

By Interest Received
By Grant Received
33,750.00

2,181,966.38 |By Deficit C/fd 1o Balancesheot

Amount |

Amgunt
20,829,465 50
45,853 G0

45,997 00

15,736,015.32

Total Rs... 36,657,730.82 Total Rs... -~ 36,657,730.82
As per our report of even date
Date :16.05.2022 For . J. Agrawal & Co.
Place : Dhule | \}\ Chartered Accountants
‘J
(\ / Sawal
\
Pdlrr?lzipal (Manish K. Agrawal)
Partner
Pm]'CIpaj- M. No. 154969

Nagaon Education Society’s

Gangamai ColMe
Nagaon, Tal.& D

ge of Engineering
1st.Dhule-4240n

UDIN 22154969AJBPLH1430



Nagaon Education Society's
Gangamai College of Engineering Nagaon, Tal. & Dist. Dhule

Receipt & Payment Account for the period from 01.04,2020 To 31.03.2021

e o Amount: Amount! Paymants o Aimaount Amuu;{
& 218859487 | By Salary & Allowances 10,922,626 00 |
HManararium Salaey 159,600 00
Neon Teaching Salary 10,7 15.405.00
Lecturer Salan, 16.220,474.00
Contractual Employees Payments 2,880,000 00
Employer's Share of EPFO 947,147 00
By Oftice Contingencies 187,345 00

30261708 | Newspaper Bill 1,329.00
. 35122263 Office Exps. 1,744.00
5415057005562 4,248:00 | Printing & Stationery 61,194 00
621505700755 4,487.00 Telephone Bill 123,078.00

1,157,038.75 |

| By Other Exps. 531113723

To Fees B Fine Received 20,829,865.50 | P. F. Administrative Charges 54,811.00
Bonzfide Fee 2,480.00 Advertisement Exps. 8,610.00
Covil Depantment Testing Fee 66,000.00 Advocate Fees 40,000.00
Development Fund 1,141,827.00 Affiliation Feas (KBC) (NMLU) 255,000 00
Other Fees 952,223.00 Bank Charges 5,689.04
Other Receipts 41,00 Building Maintenance Exps. 2,699,343 .00
TLC Fees 94,120.00 Bus Insurance 56,814.00
Tution Fees 17,858,673.50 Bus Road Tax 40,000.00
Eligibility Fees 110,230.00 Car Repairing Charges 19,531.00
Exam Fees 354,285.00 Computer Exps, 505,850.00
Verification Fee 500.00 Computer Repairs & Maintenance Exps. 21,150.00
State CET Cell Account 147,210.00 Digital Signature Exps. 4,130.00
Exam Sheet Photocopy Exps. (MMU}* 62,170.00 Electric Bill 201,648.00
Event Program Exps. 128000
To Grant Received 45,897.00 Exam Fee 1.415.00
Exam Grant 45,997.00 Exarn Sheet Photocopy Exps. (NMU) 62.830 00
Fire Insurance 26,550 00
To Other Receipts 45,853.00 Garden Exps. 20,000 00
Bank Interest 45,853.00 Wudra Information 500 00
Online Charges - Profession Tax 3540
To Deduction Afcs 1,664,972.00 Online Charges - TDS Return 925 00
C M Care Fund 52,808.00 Petrol & Diesel Exps. a9 115 QO

Income Tax 411,700.00 Prorata Fees (NMU} 29D 32600 |

“taff Contnibution P.F. 1,071,264.00 F F. Recovery S14,103 00 |
Frofesuon Tax 125,200.00 P T Return 3,500.00
T DS Return Feps 9,180 00

\M’N_Mn_gl_ Recount 15,388,650.00 Travelling Exps - 17,800 0O |

1z




" Nagaon Education Society 15,388,650.00 Tution fee 20,991 00 ]
Website Exps. 10,000.00
To Other Accounts 5,448,589.00 Salaary Rounding Off 11.00
Nisha Camputers 1,000,000.00
Nan Teaching Salary Payable 404,731.00 By Audit Fee 33.750.00
Teachers Salary Payable 2,037,564.00
Lecturer Salary Recavery 1,979,094.00 By Deduction Afcs 525,004 00
Salary Reversal 27,200.00 C M Care Fund 52,808.00
Income Tax 366,800.00
Profession Tax __105,400.00 |
By Internal Account 3,635,490.00
Nagaon Education Society __3.635,490.00
By Deadstock & Furniture 518,600 00
Computer & Allied Equipments 500,000.00
Furniture & Deadstock __18600.00
By Provident Fund Investment 909,252 CO
By Closing Balance 356961293
Cash in Hand 5,314.29
DDCC Bank Afc No. 2156 9.80
DDCC Bank Afc No. 07 358.63
DDCC Bank A/fc No. 28405 -
1CICI Bank Afc No. 712 1,977,984.80
I1CICI Bank Afc Na. 714 69,324.67 |
ICICI Bank Afc No. 641505700125 70,610.15
ICICI Bank Afc No. 641505700041 0.05
ICICI Bank A/c No. 1027 657,686.39
ICICI Bank Afc No. 641505700562 4,380.00
ICICI Bank Afc No. 641505700794 4,636.00
State Bank of India A/c No. 71343 779,308.15
Total Rs... 45,612, 821.37 Total Rs... 45612321 37

Date :16.05.2022
Place : Dhule i

Principal

Principal
Nagaon Educatlnn Son
Gangamal CoMe ng
Nagaon, Tal.& Dist. Dhuln LosnnT

13

As per our report of aven date
For ). J. Agrawal & Co.
Chartered Accountants

mgsawal -
Py s i
(Manish K. Agrawal)
Partner
W No. 154969
UDIN 22154969A18PLH1430



V"Iﬂ

= 20\F+-\3" me- LG,

P rem raj Cu Deore

Auditors
Shop No- o Panchavatt Tower Old Agra Road Deopur | Dhule M. No. 9850015404

»

Nagaon Education Society Nagaon Sanchalit
Gangamai College Of Engineering -MLE.(E, & T.C.) P.G. Course Nagaon Tal. & Dist. Dhule
Balance Sheet
AsOn 31/03/2018 Ended.

Laiblities . Amount  Assets Amount
Anamat Recieved Ale. ﬁw '
Nagiioi Bdiicat . Furnitur & Deadstock 30855.00
Nagaon .,{ ucation Society Last bal. 2428555.00 Less Deprication @ 15% 4628.00
Add During the year 1317200.00 26227.00

3745755.00
ME.E.& T.C. Digital Lab Instrument 666485.00
. Less Deprication 15 % 99973.00

Deduction Account 566512.00
Prof. Tax Last bal. 11400.00  Cyosing Balance
Add During the year 7200.00 Cash in Hand 165.00 .

- 18600.00
Deficite
As Per Income & Expenditure Last Bal.  1742390.00
Add During the year 1429061.00
3171451.00
Total 3764355.00 Total 3764355.00

Checked & Found Correct Vide Separate Audit Report Of Even Date

Dhule
Date : 26.10.2018

-

(Premraj G. Deore)

oo B i ffig? ;};{:ﬁluljm %‘35 Auditors
C«‘-f/&r’“ Ly \afa e /j Regi. No.174/015
~ Deincinal 1) ; cﬂi'a ‘
Princ Em.‘:‘,ncici}"-‘i W - .ur{)\“j/;"’? Dhule/Nandurbar

~ Nagaon. Educat
(Gangamai C_oll eyl

$aaon Tal.

)

&

of Engineering
Dist.Dhule.

e |



o i
Premraj G. Deore

» Auwditors
‘-hu1\ N:\ 0O I’mu h.wnta In\u r lei Agra Road Dmpm Dhule ™. No. 985001 Hﬁ()

Nagaon Education Society Nagaon Sanchalit
Gangamai College Of Engineering -MLE.(E. & T.C.) P.G. Course Nagaon Tal. & Dist. Dhule
Income & Expenditure A/c
lFor the Period form 01 /04 /2017 To 31 /03 /2018 Ended.

Expenditure X Amount  Income Amount

To Salary Exps A/c. 1152780.00 By Fee’s A/c. :

o Tution Fee 171000.00
[0 Building Rent 144000.00

By Deficite Tranf. to Balance Sheet 1429061.00

To Office Exps A/c

Printing & Stationary - 16280.00
Garden Maintaince Exps. 60000.00
Affiliation Fee 40000.00
Electrical Exps. 5600.00
Cultural Programe Exps. 3200.00
-—Advertiesment Exps. 16800.00
Office Exps. 13850.00
Postage Exps. 250.00
Reparing Exps. 4400.00
Cleaning Exps. 1100.00
Indstrial Tour Exps. ' 30000.00
Water Charges 4500.00
Travelling Exps 2700.00
198680.00
To Depriciation On Fixed Assets 104601.00

Total 1600061.00 Total 1600061.00

Checked & Found Correct Vide Separate Audit Report Of Even Date

Dhule - e
Date :26.10.2018 Y (Premraj G. Deore)
C— Auditors
_ Regi. No.174/015
. Principal , N7, N, Dhule/Nandurbar
Nagann ‘T,F u i1 Em ‘;0{1( ty’s L‘:&‘,‘,"‘:;j]—: *ﬁi{f
Gan' vt ol op of ‘Ll"‘ll‘lt‘{ I 1111, M‘Mmﬁw

4 l e, e |l\{ I)Aill;

R_x._.-.



Premraj G. Deore

w Auditors
Shop No, 6 Panchavati Tower Old Agra Road Deopur , Dhule M. No. ‘;H*ES{}(JI"H!Ef

Nagaon Education Society Nagaon Sanchalit

Gangamai College Of Engineering -MLE.(E. & T.C.) P.G. Course Nagaon Tal. & Dist. Dhule

| Receipt’s & Payment’ s A/c
f For the Period form 01 /04 /2017 To 31 /03 /2018 Ended.

Reciepts . Amount Payment’s Amount
To Openig Balance By Salary Exps A/c .
CashinHand 225.00 Teaching Staff 921180.00

Lab Asssit. Staff 120000.00
To Fee’s Alc. Peone Staff 72000.00
Tution Fee 171000.00 Non Teaching Staff (Clerk ) 60000.00
1173180.00
To Deduction Account
Prof. Tax 7200.00 ByBuilding Rent 144000.00
Salary recovery 20400.00
s By Office Exps. Alc _
To Anamat Recieved A/c. Printing & Stationary 16280.00
Nagaon Education Society, Nagaon 1317200.00 Garden Maintaince Exps. 60000.00
Affiliation Fee 40000.00
Electrical Exps. 5600.00
Cultural Programe Exps. 3200.00
Advertiesment Exps. 16800.00
Office Exps. 13850.00
Postage Exps. 250.00
Reparing Exps. 4400.00
Cleaning Exps. 1100.00
Indstrial Tour Exps. 30000.00
Water Charges 4500.00
Travelling Exps 2700.00
198680.00
By Closing Balance
Cash in Hand 165.00
Total 1516025.00 Total 1516025.00
Checked & Found Correct Vide Separate Audit Report Of Even Date
Dhule _ﬂf s i ui“ N = L\ e
Date :26.10.2018 ﬁ's‘i'« / al;. R (Premraj G. Deore)
; rincipal /1 ] uellory Auditors
Nagzen } eron “:f,ﬁ:}i - E-\I Q Ay h\”’% | Regi. No.174/015
fot i g 0 1.*’ Hhule. ‘I*\';." Wi ln\«d* i/*¢’ Dhule/Nandurbar

1%
Yol

%"“‘Hr st e



Premraj G Deore

Auditors
Shop No. 6 Panchasal Tower Ol Aprn Mond Deopur , [Aule M, No. L R TRYTT
_— ' —

- —_—

Nagaon 1'due sl 1 S ety Magwn Sanchald

Gangamal College Of !anlnurl‘ng MY, & T.CHPG Counse Nagaon Tal. & Dist. Dhule
Recelpt's & PPayment' s Ase

For the Period form 01 /04 2018 To 3170172019 Ended.

Reclepls Amouny Payment's .-‘krm;m;;_
Ie Ilalan ly Salary Fins A/
Cashinlland 165.00  Teaching Swafr 1104340 1)
Lab Asssit. StalT 120000) 1)
To Fet's Ale, Peone Stafl 22000.00)
Tution Fee 433113.00  Non Teaching Staff(Clerk ) GO0 (x)
1356300.00
To Deductlon Accaunt
Prof. Tax 720000 Dy Dhukding Rent 144000.00
PF. 64800.00
Income Tax 2880000 Dy Office Exps. Afc
100800.00 Printing & Stationary 4240.00
Audit Fee 4150.00
ToAnamal Recieved Ale Affilintion Fee 40000.00
Nagaon Education Socicty, Nagaon 1045457.00 Adverticament Exps. 600000
Office Expa, 12624.00
To Gangamai College Of Engginncering, 4150.00 [Postage Exps, 410,00
Nagaon Reparing Exps, 1050.00
Cleaning Exps. 126000
Water Charpes 4800.00
Travelling Exps 8624 00
B3158.00
Iy Clasing Nalance
Cashinland 227.00
Toea 1583685.00 Towl 1583685.00
Checked & Found Correct Vide Se parate Audit Repont Of Even Date
Dhyle ! —
Date:11.10.2019 (Premraj G Deore)
Auditors
Regh No.6/019
Deopur Dhule

|

- Scanned with CamScanner



Premnj g Deore

Shon No. 6 Panchavall Tower Old Agra Road Deopur | Dby

J‘-udilgn
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Magmon Fducation Soclety Magaon Sanchali

Gangamazi College OF Engineering -M.E(E. & T.C,) P42 Course Nagaon Tal,

Receipl’s & Payment' s A'e

For the Period form 01 /04 22018 To IN/03/20019 Ended.

S—

& Dist, Dhule

Reciepts Amount Payment's Amount
To Openig Malance By Salary Exps Ade o
Cash m Hand 165.00  Teaching StafT 110430000

Lab Asssit. Stafr 120000.00
To Fee's Alc, Peone StafT ?;:}.:.jm

Tution Fee 433113.00  Non Teaching StafT (Clerk ) 600000
To Deduction Acenunt H30Le
Prof, Tax 720000 Dy Bulding Rert 144
PF. 64800.00 i
Income Tax 28800.00 My OfTice Exps. Ale

100800.00 Printing & Stationary 424000
Audit Fee 4150.00
ToAnamat Recieved Afe. Affilition Fee 40000.00
Nagaon Edveation Society, Nagaon 1045457.00 Advertiesment Exps. 6000.00
Office Expa. 12624.00
To Gangamai College Of Engginnecring, 4150.00 [Postage Exps. 410.00
Nagson Rl:;unng]f.qﬁ_ 1050.00
Cleaning Exps, 126000
Water Charges 4800.00
Travelling Exps B624.00
RB3158.00
By Closing Nalance
Cashin 1{and 227.00
Tota 1581685.00 Total 1583685.00
Checked & Found Correct Vide Separate Audit Report OF Even Darte
Dhule !

Date:11.10.2019

: Audliors
% Regi No
o

2019
Hahgrasti?

Scanned with CamScanner

(Premna) G Deore)

Auditors
Regl. No.6/019
Deopur Dhule




Premraj (i Deore
Auditens

Shop Mo, 6 Fanchavatl Tower 00 Agra Road Deopur, Dhule M, No. 935001 3464

Nagson Education Sockety Nagnon Sanchalit
Gangamal College O Engineering -M.E-(F. & T.C.) .G Course Nagaon Tal & Dist. Dhule
Income & Expenditure A'e
For the Period form 01 /04 72017 To 31 /037 2019 Ended.

_E_lpcndiiurf Amount  Income Amount
iy Salary Fxpe Afe Iy Fee's Hecleved Ale
“hing Safl 1104300 00 F )
E;mdl.ﬂuﬁ N3 Tution Fee 433113.00
Peone Suall T2000.00 . .
Now Teaching ST (Clerk) (0000 0 Dy Delicite Tranf. to Balance Sheel 1239256.00
135630000

By Duikting Rent 144000.00
By OfMice Exps. Ale
I'rin.tini;;;'t Stationary 4240.00
Aui:ll i:nr: 4150.00
Affilixtion Fee 40000 00
Adverticsment Expa, 6000.00
OfTice Eapa 12624.00
I’a:rﬂag: Expa 410.00
Repaning Exps. 1050.00
Cleaning Expa. 1260.00
Water Charges 4800.00
Tervelling Exps EG24.00

. B)158.00
To Depriciation On Fixed Asscts BES11.00

Total 1671369.00 Tedal 1672369.00
Checked & Found Correct Vide Separate Audit Repont OF Even Dale ‘
Dhule

Date: 11.10.2019

[ 5.
{F“‘Eﬂl‘l] G Deore)
Auditors
Regh No.6£019
Deopur Dhule

Scanned with CamScanner



Premraj . Deare
Aoditary
Shop N & Pare gy Tower (A4 Agra Boad Decgur | [haie M, wg TRE ) Lids
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Sagen Flication g o, Sagiem Lackals
Gazzamai Calleze Of Eagineering -MLF(F. £ T-C.) .G Caurve Nagaon Tal & Dist. Dhge
Balirce Sheps
AsOn 11 /03 F2019 Frafed

Laiblities Amount  Aggeqy Amount
A"m:' F""“r";.l.-"r-.- Fﬂlm i
:h"'l::h -
Negam Edcston Seciery Lastbal. 374878500 ,E‘;f:h,_,m@,m m’f’
AL Dhring the yeur [045457 10 ) 1%
472121200
MEE2TC Digital Lab [netrorprs 6651200
e n
i Acinan Less Deprication 15 % “%}%3
Pl Tax Laa bl 18600.00 {Venins Ralanee '
AL Dxing e year L0 e et 227.00
25500.00
PF. Dxizg the year GE000 1o
I Tex A At Per logome & Experdinrs Lat Bl 3171451 00
E:c,-::::gﬂc&;-: 415000 Add Diring the yoar 1239244 00
H10707.00
Texa] 171476200 Teed 4914762.00

Dixle
D=te: 11102019 (Premraj G Deore)
Aunditory
Rezi. No.£119
Deopur Dhule

Scanned with CamScanner
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Audit Report

|
Nagaon Education Society, Nagaon Tal. & Dist. Dhule Sanchalit ‘
Gangamai College of Engineering M. E. (E & T.C. ) P G Course Nagaon Tal. & Dist. Dhule‘

For th year Ended 01.04.2019 To 31.03.2020. Ended Il

Premraj_G. Deore

Auditors
Shop No. 6 Panchavati Tower
Old Agra Road
Deopur Dhule
M. No. 9850013466




Premraj G. Deore
Auditors
Shop No. 6 Panchavati Tower Old Agra Road Deopur Dhule M. No. 9850013466

) Nagaon Education Society, Nagaon Tal. & Dist. Dhule Sanchalit
Gangamai College of Engineering M. E. (E & T.C. ) P G Course Nagaon Tal. & Dist. Dhule
Audit Reporting
Finacial Year 31.03.2020. Ended

e have audited the attached balance sheet o.f Nagaon Education Society’s Gangamai College of Engincering M. E. (E & T.C.) P G Course Nagaon Tal.
& Dist. Dhule as at 315t. Maﬂ?h 2020 and also the income and expenditure account for the ended on that date. These financial statments are the responsibility of the
management and respective units head. Our responsibility is to express an opinion on these financial statements,based on our audit.

) We have conducted the audit in accordance with auditing standards generally accepted in india. Those standards require that we plan and perform the audit to
obtain reasonable,assurance abuot whether the finacial statements are free of material mis-statements.An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements presentation. We believe that aur audit provides a reasonable basisfor our opinion. We have relied upon arithmeti-
cal accuracy of the books of account maintained by the trust and their units.

We have obtained information and explanation, which to the best of our knowledge and belief,were necessary for the perposes of our aydit and have fopund the
same to be satisfactory.

We hereby certify that financial statements have been correctly complied from the books of accounts product, information supplied and vouchers shown to us

subject to the following obeservations:- ‘ ‘ .
1. Financial statements are prepared under Historical cost convention in accordance with generally accepted accounting principles.

2. Income & Expenditure Account :-

While checking expenditure vouchers following discrepancies were noti.ced:v .
a) Expenses were verified on the test-checking basis. Wherever supporting v_ouchers were not avail
...able for our verification we have belived on information and explanation given by management of the trust.

b) Vouchers should be numbered serially.

¢) Details of expenditure should be written on vouchers. )

d) Signature of recipients should be obtained on all vouch_ers at the time of payment. oo

¢) Expenditure should be approved by head of the institution and aﬂemarc;s; i)y management. / ,-\
llicable as per Income Tax Act, 1961. . ‘ ‘ /o %\

;} ;l:: ::x;l;lid :-): ;:d‘u::id ‘;};Z:cr‘:;:tgfshould be n};aintained and kept up to date. It should be verified by the person responsible from time to time. Further fatement 1)

- : 1 i 1 -3 a b P A '

showing the number of paying student various fees, fees receivable from them, receive during the year and arrears at the end of year should h;hl\_mo d. ]
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5. As the Audit of nagaon Edcation Society is yet tobe conducted as such the internal trasctions between it could not be verified.

6. Registers : Unit has notmaintained Furnitured & Fixture Register, investment Register, Scholarship Register, etc. all these registers hould be
maintained and kept up to date.

7. The bank accounts apppearing in the various statements are presumed to be the only bank accounts of the unit absence of specific certifica-
tion on behalf of unit.

8. It is suggested to pay amount in excess of Rs. 1000/- by crossed account payee cheque only.

9. Appropriate resolutions must be passed for each type f financial transactions no transactions shall take place without passing resolutions as
well as there shall not be any post facto sanction. The resolutions should be specific it means it should contain the discussion and concluded by
decision While approving finacial figures the statement should be certified by an appropriate authority and should be kept as meeting record
along with the minute books and the agenda book. —
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Nagaon Education Society, Nagaon, Tal. & Dist. Dhule Sanchalit

Gangamai College of Engineering M. E. (E & T.C. ) P G Course Nagaon Tal. & Dist. Dhule

Receipt & Payment Accounts
For The Period From 01.04.2019 To 31.03.2020

Receipts Amount Amount Payments Amount Amount
To Opening Balance . By Salary Account
Cash In Hand 227.00 Teachers Salary 1215180.00

Lab Assistent 120000.00

To Tution Fee Received 131730.00 Clerk 60000.00
Peone 72000.00 1467180.00
By Office Exps. Account

To Internal Account Printing & Stationery Exps. 4500.00

Nagaon Education Society Dhule 1419273.00 Audit Fee 4150.00

Affiliation Fee 30000.00
Advertiesment Exps. 13020.00
Office Contingeces 20620.00
Reparing Exps. 5000.00
Water Charges 4800.00
Postage Exps. 1760.00 83830.00
By Closing Balance
Cash in Hand 220.00 220.00

Total 1551230.00 Total 1551230.00

Checked & Found Correct vide Separete Audit Report of even date
Place - Dhule o oy
Date -27.10.2020 N LS e T =
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( Premraj G. Deore )
Auditor
Regi. No. 6/019
Deopur Dhule



Nagaon Education Society, Nagaon, Tal. & Dist. Dhule Sanchalit
Gangamai College of Engineering M. E. (E & T.C. ) P G Course Nagaon Tal. & Dist. Dhule
Income & Expenditure Accounts
For The Period From 01.04.2019 To 31.03.2020

Expenditure Amount Amount Income Amount Amount
By Salary Account By Tution Fee Received 131730.00
Teachers Salary 1215180.00
Lab Assistent 120000.00 By Deficite
Clerk 60000.00 Tr.per to Balance Sheet 1494854.00
Peone 72000.00 1467180.00
By Office Exps. Account
Printing & Stationery Exps. 4500.00
Audit Fee 4150.00
Affiliation Fee 30000.00
Advertiesment Exps. 13020.00
Office Contingeces 20620.00
Reparing Exps. 5000.00
Water Charges 4800.00
Postage Exps. 1760.00  83830.00
To Depriciation A/c. 75574.00
Total 1626584.00 Total 1626584.00
Checked & Found Correct vide Separete Audit Report of even date
Place - Dhule P =
Date - 27.10.2020 . ==L\ T ———————
lo\® ( Premraj G. Deore )
(5 '-\ Sl Auditor
N Regi. No. 6/019

Deopur Dhule



Nagaon Education Society, Nagaon, Tal. & Dist. Dhule Sanchalit

Gangamai College of Engineering M. E. ( E & T.C. ) P G Course Nagaon Tal. & Dist. Dhule
Balance Sheet

As On 31.03.2020

Date -27.10.2020

=R 619 Auditor
2\ BHULE Regi. No. 6/019
e Deopur Dhule

— —

—
( Premraj G. Deore )

Laibilities Amount Amount Assets Amount Amount
- Anamat Recieved A/c, Fixed Assets
Nagaon Education Society , Last Bal. 4791212.00 Furniture & Dead Stock 22293.00
Add During the year 1419273.00 6210485.00 Less Depriciation @ 15 % 3344.00  18949.00
Salary Deduction Account MEE&TC. Digital Lab Instrument Last bal. 481535.00
Prof, Tax Last bal 25800.00 Less Depriciation @ 15 % 72230.00  409305.00
P.F. Last Bal. 64800.00
Income Tax Last Bal. 28800.00 Closing Balance
Engineering College 4150.00  123550.00 Cash In Hand 220.00
Deficite
As Per Income & Expend. Last Bal. 4410707.00
Add During the year 1494854.00 5905561.00
Total 6334035.00 Total 6334035.00
Checked & Found Correct vide Separete Audit Report of even date
Place - Dhule e



Audit Report

Nagaon Education Society, Nagaon Tal. & Dist. Dhule Sanchalit

‘ Gangamai College of Engineering M. E. (E & T.C. ) P G Course Nagaon Tal. & Dist. Dhule

‘ For th year Ended 01.04.2020 To 31.03.2021. Ended

Premraj G. Deore

Auditors
Shop No. 6 Panchavati Tower
Old Agra Road
Deopur Dhule
M. No. 9850013466




Premraj G. Deore
Auditors
Shop No. 6 Panchavati Tower Old Agra Road Deopur Dhule M. No. 9850013466
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Nagaon Education Society, Nagaon Tal. & Dist. Dhule Sanchalit
Gangamai College of Engineering M. E. (E & T.C. ) P G Course Nagaon Tal. & Dist. Dhule
Audit Reporting
Finacial Year 31.03.2021 Ended

we have audited the attached balance sheet of Nagaon Education Society’s Gangamai College of Engineering M. E. (E & T.C. ) PG
Course Nagaon Tal. & _Dlist. Dhule as at 31st March 2021 and also the income and expenditure account for the ended on that date. These financial
statments are the responsibility of the management and respective units head. Our responsibility is to express an opinion on these financial statements,based
on our audit.

We have conducted the audit in accordance with auditing standards generally accepted in india. Those standards require that we plan and perform
the audit to obtain reasonable,assurance abuot whether the finacial statements are free of material mis-statements.An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements presentation. We believe that aur audit provides a reasonable basisfor
our opinion. We have relied upon arithmetical accuracy of the books of account maintained by the trust and their units.

We have obtained information and explanation, which to the best of our knowledge and belief,were necessary for the perposes of our aydit and
have fopund the same to be satisfactory.

We hereby certify that financial statements have been correctly complied from the books of accounts product, information supplied and vouchers
shown to us subject to the following obeservations:-
1. Financial statements are prepared under Historical cost convention in accordance with generally accepted accounting principles.

2. Income & Expenditure Account :- _ .
While checking expenditure vouchers following discrepancies were noticed:-
a) Expenses were verified on the test-checking basis. Wherever supporting vouchers were not available for our verification we have belived on informa-

tion and explanation given by management of the trust.




b) Vouchers should be numbered serially.

¢) Details of expenditure should be written on vouchers.

d) Signature of recipients should be obtained on all vouchers at the time of payment.

¢) Expenditure should be approved by head of the institution and afterwards by management.
f) TDS should be deducted wherever appllicable as per Income Tax Act, 1961.

3. Fees Receipts Register : Fees register should be maintained and kept up to date. It should be verified by the person responsible from time to time.
Further statement showing the number of paying student various fees, fees receivable from them, receive during the year and arrears at the end of year
should be kept at record.

4. All Government dues such as Provident Fund, Income Tax, Profession Tax, etc. should be paid in time to avoid any penal action.

5. As the Audit of nagaon Edcation Society is yet tobe conducted as such the internal trasctions between it could not be verified.

6. Registers : Unit has not maintained Furniture & Fixture Register, Tuition Fees Register, Scholarship Register, etc. all these registers hould be maintained
and kept up to date.

8. It is suggested to pay amount in excess of Rs. 1000/- by crossed account payee cheque only.

9. Appropriate resolutions must be passed for each type f financial transactions no transactions shall take place without passing resolutions as well as there
shall not be any post facto sanction. The resolutions should be specific it means it should contain the discussion and concluded by decision While approving
finacial figures the statement should be certified by an appropriate authority and should be kept as meeting record along with the minute books and the

agenda book. === ¢
03] G =N i< =
Place - Dhule (Premraj G. Deore)
Date - 28.04.2022 Auditors
Deopur Dhule

Regi. No.6/019




_ Nagaon Education Society, Nagaon, Tal. & Dist. Dhule Sanchalit
Gangamai College of Engineering M. E. (E & T.C. ) P G Course Nagaon Tal. & Dist. Dhule
Receipt & Payment Accounts
For The Period From 01.04.2020 To 31.03.2021 Ended

Receipts Amount Amount Payments Amount Amount
To Opening Balance By Staff Salary A/c.
Cash In Hand 220.0 Professor Pay 1215180.00
0 22000 Lab Assistant Pay 120000.00
To Tuition Fee Reciepts 181730. Clerk Pay 60000.00
» 0 173080 Peone Pay 72000.00 1467180.00
To Internal Account By Office Contingencies Exps. A/c.
- . Printing & Statinary Exps. 5000.00
Nagaon Education S N 2 ey R
ag 1on Society, Nagaon 1419273.00 1419273.00 Affiliation Fee 35000.00
Office Emargency Exps. 30820.00
Repairing & Maintanance Exps. 5300.00
Drink Water Suppler Exps. 11180.00
Postage Exps. 2260.00
Other Office Exps. 16200.00
Audit Fee 4500.00
Advetiesment Exps. 23520.00 133780.00
By Closing Balance A/c.
Cash In Hand 263.00 263.00
Total 1601223.00 1601223.00 Total 1601223.00 1601223.00
TN
Place - Dhule "\/"R . \¢ (Premraj G. Deore)
Date - 28.04.2022 [T oAy, Auditors
Qk “l 1‘1‘.‘: 1‘9 / ‘:’: Deopur Dhule
& e Regi. No.6/019

iy S M
St A
gl v -




_ Nagaon Education Society, Nagaon, Tal. & Dist. Dhule Sanchalit
Gangamai College of Engineering M. E. ( E & T.C. ) P G Course Nagaon Tal. & Dist. Dhule
Income & Expenditure Accounts
For The Period From 01.04.2020 To 31.03.2021 Ended

Expenditure Amount Amount Income Amount Amount
gﬁ—g—‘sﬁlﬁm‘ S By Tuition Fee Reciepts 181730.00  181730.00
Lab Assistant Pay ;
Clerk Pay o %gggggg By Deficite A/c
: Tranceper to Balance Sheet 1483468.00 1483468.00
Peone Pay 72000.00 1467180.00
To Office Contingencies Exps. A/c.
Printing & Statinary Exps. 5000.00
Affiliation Fee 35000.00
Office Emargency Exps. 30820.00
~ Repairing & Maintanance Exps. 5300.00
Drink Water Suppler Exps. 11180.00
. Postage Exps. 2260.00
Other Office Exps. 16200.00
Audit Fee 4500.00
Advetiesment Exps. 23520.00 133780.00
To Depriciation on Assets 64238.00 64238.00
Total 1665198.00 1665198.00  Total 1665198.00 1665198.00
—— 1‘\\‘"‘--\_
=~ L e
Place - Dhule (Premraj G. Deore)
Date -28.04.2022 Auditors
Deopur Dhule

Regi. No.6/019
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Nagaon Education Society, Nagaon, Tal. & Dist. Dhule Sanchalit
Gangamai College of Engineering M. E. ( E & T.C. ) P G Course Nagaon Tal. & Dist. Dhule
Balance Sheet
As On 31.03.2021 Ended

Amount Amount

Laiblities Amount Amount Assets
Anamat Recieved Alc. Fixed Assets
Nagaon ]::.ducation Society 6210485.00 Furnture & Dead Stock Last Bal. 18949.00
Add During the year 1419273.00 7629758.00 | egs Depriciation @ 15% 2842.00 16107.00
Salarv Deduction A/c. MEE&TC.Digital LabInstrument
Prof. Tax Last Balance 25800.00 Last Bal. 409305.00
P.F.Last Balance 64800.00 Less Depriciation @ 15% 61396.00  347909.00
Income Tax Last Balance 28800.00
Engineering Last Balance 4150.00 7753308.00  Closing Balance
Cash In Hand 263.00 263.00
Deficite A/c
As Last Balance Sheet 5905561.00

Add During the Yr. (Income & Expenditure A/c.) 1483468.00 7389029.00

Total 7753308.00 7753308.00 Total 7753308.00 7753308.00
7 __:x_
Place - Dhule == 178 — T
Date - 28.04.2022 {Premt:\a:di(:‘;r?eore)
Deopur Dhule
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